OPP ts as 
a a 


ceed 
agit 
FR As y ph 


ny a 


win nlset 
Ite 
a 


oh 
y “ ie UE He nusiornith 


sn Aa | jet \ 44 Bande ; men a fe anh ve Gaise apa 

’ i 5 nh ead Cand? hy re 
9 Snir ts ai b i gapiae Fae " wh fed ain Hi 
vay Paee oie aes ‘ i / i wand ays %, 


Renae if ead Haas ae 
hy iz aaa i ay, yt i 
feat We eeeen eaten Sralgh he Liban Koa jaws 


ates : 
uy Ppa es Per Hy NG Ri ert 
: Seven vA nny a! ain 6, gre ih ANY ege yo aie Af oH) iy foe 
Abe Patras yt the K OF yt Ais hae dat Ay do: ote 


f ro i” 
Bercy tea if eae p ashe ii he 


ey (j 
ela: Wine ai on eta 
ae LG Mea si aah onl 
LNT ED Ah s a 
hh HA te TARR UTA UAE Dg on rina a t 
ney Bais M ait 


Y, f ie “. 
SEO E RCA Linn Lier e uy a, Saiatder 


alongs Je y f lhl ONC ANG A ON f F 
nn ( 1 fy Aaa tebe ei i iu 


Sant as 
é f ae Miia ire 
; ; aes 4 ; Ht b Ng VOR ie Ad syeuiee id 
alti igo MS PenOea TS tA Le Pirie ive hain Doar Bee Wie Ca 38 
Dr OHS ahead ARI any priangaen aie 
4 
tH(s pb by rh lea 


ee os 


Ba uk Vali we ) 
ial i Miki ie fe 
a 
NG ee 
. ieee tig 16 
Hdd LAITY IS BS Pa 
bat nol 0 thy , ie bs iMG 
A tate, associ tgad Are 4 
Te a 


Wy vary asl 
Wn se 


sets ie 
aha Hie) in 
rf : eu 
Ae ake hy puma, Ae Le es 
3 ¢ i ti #] aes 


a a ee 


Who pins 4 
pH rast 


Paver ue SN 
pate ep 


heat 
ay crates 


Sais yais 
i sigh 


i ess 
ae 
he 


J rio a rs 
(fod Bay OYE Vi : aghast eat 
i, a Meaney 
Re Ages ‘ of 
Yuba ea Ban 
ie 


ae i 
re 


page Me 


aah 


Joya Ge ned 
ve mt 


lex 
AN aN NY 
a Pa EN Wi 


bias 1 
iat aie! AVON RUA RA RIEL She MEISE fad yam buhinge 
Luda tegh wibarwonne RACERS iataaan a 


st 
Wat biog 
sis “a 


~| t: ‘3 ay ts a wat 
whee oe ; f i : f ar vic Big Bit 
RSE FEIN ih at 

tage Fe wba ae 


mandy 
grananis salt, 


enikss 


ait 
ke 


Noe ; mo) ‘ : 
re Pah ess i : BID hy ; ; \ 4 ys WHER we Rayos 
hie ieee Rerake Yer ‘ : “it PAN TE Ae GaSe ah ee be Bs iy } stoke ty 


Ye MG 
eww 
i igs ak ae Ae 


yy 
La 

ra ‘ 
ehh 


MNF OAR NID? y ( ‘snl elie thot 

Ae ga j : 4 i h % ater 
Mae bean 
a Bev 


HER Y VERN 
tee HEMET G tes 
Tasks peacad Wai Wiyl WRAY 


joy 
{Na Ga hae aye 
Ay Siew 


i rererne tc Abt SE be 
‘ ans HAN ay, ye 
MTyurl ary MAN 

Aare bien Singtel TAS A 


a : * i ARAN 
nar dune banc A ght u x ‘ Oye ate gh st 0) j eh ¥ 
en NAS ; meee os) oh itt ant 


ny Roe up hi Brats " us 
Nye Wy wk mae i Ca ka Made noe wan 
Nene y ta abey . 4 tha SURREE OS Ee wey Bt 
Wye Mad SAY rate _ 
& 











Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/31/61114681190 

















THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 9 #06/86 


FEBRUARY 7, 1986 


THE ONTARIO SECURITIES COMMISSION 


Cadillac Fairview Tower 
Sumter LsOOMm Boxe so 

20 Queen Street West 
Toronto, Ontario 

M5H 388 


Phone: (416) 963-0223 Telex: 


Published by: 


DATALINE INC. 

67 Richmond West 
Toronto, Ontario 
M5H 125 


Phone: (416) 365-1616 Telex: 


06-217548 


06-219661 





TABLE OF CONTENTS 


CHAPTER 1 

PG oy PRE serine WE GUIS Mee ine ee tee ied. orice als ashe $ chalet on ne 795 
sh Se EAS STS AN NSIS CEOS PE Ne Roe ees ea nn a ee 795 
fee, UPATEY MANAGEMENT CORPORATION LIMITED... 2.25 0.54 8.4 oece ns eabi de deen bs 795 
CHAPTER 2 

DCT MON GeO OE ae DanUIMNC Seay al tnt Hees on ache thos Oh Ae Sree eee eee ae 797 
Pee OED ENC OOS i 7 COLO WNL NE IUD 5,2) in.0.,8 crn 4/9, oo cin wa I 797 
OW ey AW SONG JONES GU PMETED er. 64s 0S idy ato nay Oe I RS, 800 
eRe) STV ee RAMOUNTPARTNERSHLESNOMION. Mle r Mtoe, ces Soleil. eae. . 2 801 
Ce eg CR THER PURE COM pil MUTED By ree ays ik miivorn Actes Ake a ng A, Oe 802 
SS BMORCUARD SENVESTNENTS LAMMED DS cum, eer he. faaee se, BAUR. SUNS, TA: .F 803 
PR Cee eC ANKGONQER UU SHE COMIME PAs pita abr sya Sian aid aay se SO: RO PE «Se 807 
Bee We PMC Omie UN ANCL AL ECORPORAT LON rcg2 x osx. spy cian piestne arenni coor saa, aod SOME, MOONE Peak 809 
PRoq AUROR Tsien 1980 EXPLORATION PROGRAM...,...(o. Stee sett: Meee eee ae. ed 810 
Cec, TCUNDI LIN SECURITY HUND meen tremens, CIT AS MORE. SR ent See amen! 811 
OR) thn Hl CROUPAMINRTEDMS fc tit, BALI AMAT, ~, NORME?. Sei SEY AISI, 8 8 813 
Om eee C eM an INANCTAL SRV ICES WLI) (ET cAL ny acns. ¢ 4 > 0crd oo Me Ie. 814 
2a ER AND sue LORA TIONS SGIMETED c.g cinrapni aarcad 6s Me NORD ee oe 817 
PE) SS UIS EN AN SMUNE Sg INC2, orca, onc oiaaca dicen Hy Anion SMe ON AER dS 818 
Dar ieyRovix GOLD MINING CORPORATION: ..cnn2 en 9 os anit, Sees SU MARY, Bet 821 
Das VEACIEUC <GAS, TRANSMISSION COMPANY ET) ALU), tae. FS.10R: SA As 823 
Piece gO USHHOLD GINTERNATIONALS INC. Jury acs. ain ake Meee en ee. So 825 
Patt (CUINNESS PLC, AND THE DISTIUMERSTCOMPANY PLE... 5 GUMS). i SOW... 4 827 
CHAPTER 3 

EEASONS y PECISTONS.< ORDERS, (RULINGS: (NLL. 0.1 cious. ts en SI: 829 
CHAPTER 4 

CH cra TRADING ORDERS ia “SECTION 123.40.5%, Acapi  ALO , N , SE. Fs 831 
Pe TENPORAHYECHNSE TRADING ORDORS 282 fat nun Jui Rehan «parte er oy ee 831 
Aer eOunST) 65 ENERGY PROGRAM WIMITED PARTNERSHIP. «0.22 ...0e-.¢9a- 4 es 23 sees: 831 
HP EEE CE LN UNG PORDER Gi a). ov, ee ene nein Paine: Lai oud x ye ta ne oes es 832 
Dee pee aol eM NDUSTR TES SUD in 5 aay au thn Ate Aino agers manele eee 832 
Mao aC AER Ae COPEER MINUS) IMIMED) 00 22 ov gidn duane ecm ers epee ae eee 832 
CHAPTER 5 . 
BT eS EDS oe vais baa ks cy 3 dhossp igs dave phe meen trance ios een OAc vont Integy ee et et, 833 
CHAPTER 6 - 
BEOUESES ORT COMMENTS, (NIL). 4 «As-o.b iat 5penu camera «earner HES Rh Rae eho 835 
CHAPTER 7 


JUSSI DICASS MV SV AID EINICS EAD) SIONS Mer 6 fon. a nie Ian anys onic gi CM npe eA on Oe Sern ecg ce ko 1m O| Casta Gai claniaai tea CRE G 837 


CHAPTER 8 


INO MIKA OM Mapa a lee IPTUNVNIC IONS: . Goss oc wo y oo ae ad oO ee OO OnOnO Olu Het) Depurs eDEO Do oo eee 863 
CHAPTER 9 

AWN ISOM: ISPUDIS\.  IESSIUIDISE WEPUOIS. ye 0 Blom Sh ac oo gnc HOEY Se aoe abo Geen GG brdee at aro doc 871 
J, dl YUN SOND DUDS, JESSIOIMIN, WANDS)... 45 04n edn eon ons ens oveest er ara ono eno yoo at Salar 
CHAPTER 10 

CONTLUNVUOUST DELS CEOSURE HE ING Sram a- me mein meet een ar gear acer iene ere ac see nny eer cen ok ae 873 
CHAPTER 11 

NEWS ESSUBAND SH COND AR Yee TUN AIN CaN Gear anre erate rar ore ge Pon 9 OU Tt 
ahs 2h PAR DILIONGONINRS JA ROSIRCANOIS: IICIOWTID, on op eee eee nanan Opec boot ao ont hoe ougo emo onal 
a le MORE SONEREFER OBE UMS malas Ri ae secaacmce tae cee eck erate ems ee Neen me ee nae eee ROR meme See 
ied do "COLD ATED WES OURCHS SUN Crees recy cece ceca) cea aa et fer en ce) veer nr eeo aU 
12) PREC IMINARYS?S IMPE THLE D yPROSPH CRUSE Ss Rl CEM Hi Diiege race a cnetee se niet sh mira ruee recente: OS 
M2 le SCENT URY ODS RUINS cen cote dis eee eth Bone dee mtg aa sig one acy RE ewe tga ee ach oar et eR 978 
ios eeREEeMINARY SSHORT HORMEPROSPE CRUSE Se REC CHR VE Dreier. iees eats seen aren nearer area a 978 
ei Oe e SDO MEDS MEN SED MELEE DS Ape tyra ter yk aks ie ci at ek 1 ce ee me A ke Ee eae CS} 
Fae S362) SINORAND A: wLING 5 /o.5u's irs very coy ae eeanieg ee oe od Caen ee Aa Re oe Re oe Oa ne QRS: 
eS 23. (DENISON MINES LIME TED ie. soe Sek nen ne ey CON kta ok to ete ot a area er ee Oe) 
A SE LNA RECEP SS SUD eS UMP D PRO SPE CAlU Shi Sruememen mi cnenen eae ck R ca we neem: oe 
al, 25, 1k GIN DVN, GURUS MU OLY (CAINGD EN = (CANINVNDIUAN| JOTAONEADNE IMOINID) JehI0) ING, 5 Ss sn coos ean oe oo 
Hea 2) CGH CRUNDE4 OOO iia Soe cyatih eethe ei tacks etka WYRE eR RE ba teed A Oana: CELA PINES ECcCmMmCerR Gn coe 980 
TaD). CE UNAT (RECHT BASS SUED era cues chee aed cin oh atae ts AeA, SOD Cee Re Oe a een 2 Re Reo 980 
Ol (MOL Te SHINER GY sete MUI RD) F iewse cen ewe a eg ear BeeR eee) <n gta Wes a ee re en Ae i eee 980 
NS 2 (GRANT TR RESORTS: LNG sae. ise tute ca aoe obs es Meee ene te Da oe ae ee ae me per oa 980 
hak, Big con INONP NCO sled addy BAR eel ION UNO SOND). .. 6 eet & oo Seo wR ies ood o bles o eee 2S om aie kept 
ie ERR ee RE SOURCE Se UNC into uence aida a cae aa ee ae ee gece eh re aoe ee Jou 
HIE. © IMIR) WDC DAE M JES SOND) = SHU IPIL IN UO) IAMOMIPCUNOSs 4 52 boon cock oon oe gen on ee 982 
TEU d a OO e AA DIN ON SI Oped AOI Bitten hectare oun Meo mees Ih ere! cole rie teste eemi Aen Cue cama ed oR cease my Oca 982 
Hike i, Adela Mis) MEI MM AGO Ce ra eNO) Ds ene ataeads wid incor a Go oa bee o, Solon o oo eee eu BD oles BAe I32 
1 OND CA AL me CORPORATION RAND SONGAPSHOEDING CORPORATION sein an enenene 982 
Mec  DONTN LON SUBETT EGeslIN Ce ai w, ce een ee ae, ee ee 983 
Ik, 1 ANION Ey JUNO AMICON THOMMUESS. |. Ao we eke oon cue hobo goed mn Mado oRD OG ue eo ee oe 983 
HAL oishe dk ~ LOIN CM DD) GNCCION OIE NUIT) GINO) EAUDY 13 $6 ebb we on Goa Seo es PE eee bw oo eno wo Ae 983 
De cee GAZ oe DROP OME AL Nic. LL NG ern treet ache aan meer aN ie Rm aet tees Waris ako eas eee Bex! 
Dil Oreo a NITES ON VEIN EGS Plat Mie TCEGTO Birra nn eeeuey har csc nce eg te Ca ee ern EAE eas, re 984 
(OO 4s ELE BANK COR INO VAISS COTTA Rice rote etek re a ee ee eee 984 
ARAL Peshenone INNS (OOO IS HNL IMOIN TS ny loaee cman aria 4 Gems ceeceon aun che ot HeSmat een cmey Ge mes ubunenee e nea en 984 
CHAPTER 12 

REGS TRA ET ON rire hus Ave Miles So ee weet tacnee sdnincena due tem aut eeu ew aye aand cee eee Tee API IER EE R= Le, 985 
BL isl a epaercr ks L BR cl ONS Sate, eee Maes ohh ca oR Tce ih laa cs 2 ee cake se Ca de oa ee me RD ie Se 8a gate 985 
OPE COR eg) Ys 0 BA hs eee ere Seat Anh eres 9 ee eR ven i ates Wee aT Ee ee eg ee 985 
Tey STEROL LIMA PRON Ss > fo. hte os gee sence ee Smeg Rai Fee ote tent echt tall Lot he eRe ene tes tee eee eh ke 986 
OU Pcs dass ge AOU cs PUES gyda ala SOC eg ties oad poe pap tae oe ee Ate ae ce 986 
Meieastceas RRL el tr Vt a8 © yal, 7.1 ae ey ey ei AR eae a a de ne ed ee ee eet A, 986 


CHAPTER 25 


OMMSUBIES TUNPERO AM UENILILOMN I, ote. Bi deo, de oath Ml alta ceo arab ile na eC nears CE Sia oe ant aca vr ame mr ue ee 987 
7) eae LEAVIN SS ESP ESV Eom VY Lem me ey GEC) Mtoe strip Mein) city 2 op eA eats es dicnygurne, MTA Gee ve geste pane 987 
ZO ee OLN DARD MODERNE CHNOEOGITS =CORPORAM TONG = 4 una e440 see wee nee 987 
ZO mec ER EAS Evan ns © VUES COW ain eye tre neti athe, pe erty elt. hy ber ce detent abe May 9, as sy eee eke een eae 988 
oe LAND ARD aVODE RINE le ChNOMOG LH os CORPORAWIM ONE ae ei ei) ean 1 ceeieie amie rele eneiene 988 
APPENDIX A 

INDEX 


y= 


ouleadiea 
- : 


ji 
BDhits 


Ro celeron dll 


G 
: 


ok pa 


-_ 





CHARTER 


NOTICES/PRESS RELEASES 


1.1 PRESS RELEASES 


1.1.1 PATEY MANAGEMENT CORPORATION LIMITED 


February 4, 1986. 


The Ontario Securities Commission announced today that upon application by 
the Commission to the Supreme Court of Ontario, Peat Marwick Limited was 
appointed Receiver, Manager and Liquidator of the assets of Patey Management 
Corporation Limited, Bruce Properties Limited, Saugeen Trails Limited, 358966 
Ontario Limited and the Patey and Patey Account. 


Patey Management Corporation Limited iS a company providing office 
mangement services to dentists in Ontario. Bruce Properties Limited, Saugeen 
Trails Limited and 358966 Ontario are land development companies in which 
several Patey Management Corporation clients invested and which are controlled 
by members of the Patey family. The Patey and Patey Account iS an investment 
fund controlled by the Patey family in which several Patey Management 
Corporation clients invested. 


The receivership application was made after the staff of the Commission 
undertook an extensive investigation of the affairs of the companies named in 


the application. 


Reference: 
Susan B. Campbell 
Investigation Counsel 
(416) 963-0253 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 GOLDEN GOOSE GOLD MINE LTD. 


Headnote 


Exemption granted in order to allow issuer to offer holders of promissory notes 
opportunity to convert promissory notes of the issuer into common shares of the 
issuer where the promissory notes were originally distributed contrary to the 
ACE 


Statutes Cited 





SecumiiMes Aci Rus Om ISOmEc M466 ast sam, Sse 24.9) 24:(oe(ay. 652, 725), 
1s} (Gb), shalt (7) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GOLDEN GOOSE GOLD MINE LTD. 


RULING 
(SUbSeetion W311) 


UPON the application of Golden Goose Gold Mine Ltd. (''Golden Goose'') to 
the Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Seeurities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") that a proposed distribution of its common shares to certain holders of 
its promissory notes as consideration for the outstanding indebtedness of 
Golden Goose evidenced by such promissory notes shall not be subject to section 
Be Cie BA wpe wae New: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


all. Golden Goose was incorporated under the laws of Ontario on November 
Paes 19 ae 
2b. Golden Goose is not a private company nor is it a reporting issuer 


under the Act; 
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OF 


alte, 


between June and October of 1983 Golden Goose distributed 16 
promissory notes (the "'Notes'') to individuals (the "Noteholders'"') in 
exchange for a cash investment from each Noteholder the details of 
which are set out in Schedule “A” to this ruling; 


each Note bears interest at the rate of 15% per annum and is 
convertible into common shares of Golden Goose with the approval of 
the Commission; 


at the time of such distribution Golden Goose was not registered to 
trade in securities under the Act, nor did it file a prospectus with, 
and receive a receipt therefor from, the Director in connection with 
the distribution; 


the Notes were distributed by Murray Jones (''Jones'') a director and 
President of Goldén Goose and Hugh Baker, “a former officer “and 
director of Golden Goose, neither of whom were registered to trade in 
securities at the time of such distributions, nor did they sell the 
Notes through a registrant; 


by way of an information dated April 16, 1985, Jones was charged with 
trading in securities of Golden Goose contrary to Section 118(c) of 
the Act™pursdant) towsections 24(1a(a) eo be mand? other sections, "or the 
Act and the Regulation made under the Act; 


on Monday, November 4, 1985 the Commission withdrew the charges 
against Jones on the understanding that Golden Goose would apply to 
the Commission for a ruling pursuant to subsection 73(1) or “the Act 
to exempt it from the registration and prospectus requirements of 
Sections 24 and 52 of the Act to allow dt to “offer “each, » oi » the 
Noteholders an opportunity to convert his Notes into common shares of 
Golden Goose; 


Golden Goose proposes to offer each Noteholder the opportunity to 
convert its Notes into common shares of Golden Goose at any time from 
and after the date of this ruling in satisfaction of the indebtedness 
evidenced by such Notes; 


one Golden Goose common share will be issued to each Noteholder for 
each dollar of debt evidenced by his Notes; and 


the number of common shares to be issued to each Noteholder will be 
determined with reference to the principal amount of each Note 
together with any interest that has accrued thereon since the date 
such Note was issued by Golden Goose to the date of this ruling; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 


of common 


shares of Golden Goose in satisfaction of its indebtedness to the 


Noteholders evidenced by the Notes on the basis described in paragraph 11 above 


shall 


not be subject to section 24 of 52 of the Act. subject to the following 


terms and conditions: 


i. 


Golden Goose provides’ to “each Noteholder “a> copy of this ruling 
together with a statement (the ''Statement'') that, as a consequence of 
this ruling, certain protections, rights and remedies provided by the 
Act, “including statutory *riehts’ ofireserssiontand damages, will not 
be available to the Noteholders should it elect to convert its Notes 
into common shares of Golden Goose; 
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Be 


ORDERS AND RULINGS Page: 2-166 


Golden Goose obtains from each Noteholder who elects to convert its 
Notes into common shares of Golden Goose, and files with the 
Commission a written acknowledgement from the Noteholder that: 


(aj Sthe Neteholder has received a copy of this ruling and the 
Statement: 


(b) the Noteholder is aware of the limitations imposed by this ruling 
upon its disposition of the common shares of Golden Goose which 
It may acquire pursuant to this ruling; and 


(ce) the Noteholder is aware that the protections, rights and remedies 
provided by the Act in respect of securities issued pursuant to a 
prospectus will be unavailable to it with respect to the common 
shares of Golden Goose which it may acquire pursuant to this 
ruling; and 


the first trade by each Noteholder in the common shares of Golden 
Goose acquired by the Noteholder pursuant to this ruling is a 
distribution unless such first trade is made in accordance with the 
provisions of subsection 71(5) of the Act and section 18a of the 
Regulation as if such common shares had been acquired pursuant to a 
prospectus exemption referred to in subsection 71(5) of the Act. 








SSRI IS NeKos. 
LS viGe Becky Re, le eenaves”! 
SCHEDULE A"! 

Noteholders Principal Amount of Notes 
John Spagnuola SbF OOO 
Ernest Delicata Q), USE 
Cecil Arnold 8,500 
Lyle Beethan SeOOe 
Dieu Vlalanme ote 5 OOO 
Ronald Richardson 15, 000 
Charles Silverthorn 1,000 
Robert Tribe 6, 000 
Leonard Taylor LEOOW 
Harold Heaton 1,000 
Dr. Tiang Ham 6, 000 
Jack and Shirley Allan 1,000 
Hans and Edelthraud Deitz 6, 000 
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2.2 LAWSON & JONES LIMITED 

Headnote 

Issuer deemed to have ceased to be reporting issuer under Securities Act and 


deemed to have ceased to be offering its securities to the public under the 
Business Corporations Act. 


Statutes Cited 





Securities. Acte  RVS. 0) 1980) @ 466; “as tam.) s: (82° Business’ "Corporations Act, 
OSes SeOne LOS Ze Cre ae Sem ln) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
R.S.O. 1982, CHAPTER 4, AS AMENDED 


AND 
IN THE MATTER OF LAWSON & JONES LIMITED 
ORDER 


(Securities Act - Section 82 & 
Ontario Business Corporations Act - Subsection 1(6) ) 





UPON the application of LAWSON & JONES LIMITED a company incorporated 
under the laws ‘of VOntario. tow the JOntarcro TSecusitiess Commissirone (the 
NGonmission)) for an vorder) pursuanite to section SZ or. thesSecurlUles AGU Rion OF 
1980, c. 466, as amended (the "'Act') and subsection 1(6) of the Ontario 
Business Corporations Act, R.S.O. 1982, c. 466, as amended; 


AND UPON it being represented that LAWSON & JONES LIMITED now has’ fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario; 


IT ISUORDERED purstiant tovsectionss2 of “the ‘Securitas es.Anctii Res: 0» 1980, 
c.466 that LAWSON & JONES LIMITED be and hereby is deemed to have ceased to be 
a reporting issuer for the purposes of the Act provided that it undertakes to 
send copies of its financial statements to any security holder who requests 
such statements in writing. 


AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business Corporations Act, R.S.O. 1982, c.4 that LAWSON & JONES LIMITED be and 
hereby is deemed to have ceased to be offering its securities to the public. 


January 31st, 1986. 


"charles Salter?! De Win Sudan: 
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2.3 TTY PARAMOUNT PARTNERSHIP NO. 5 


Headnote 

Partnership exempted from requirements to file and send to partners of the 
partnership interim financial statements, subject to effect of material change 
Mm. partnerships. affairs. 


Statutes Cited 


SecuLI Tes sACt.. «hoo 0. 1980, c.. 466, as iam... SS. 76,.78,. 79(b) (111) 


Policies Cited 
OSG=Po lnicy, 42.6 
TNE MATTER On tHtt SHCUR UL TIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF TTY PARAMOUNT PARTNERSHIP NO. 5 


ORDER 
(SUDSCCETONS VOD NGstie —sOnS- Gas POLdCyY e246) 
UPON the application of TRIES PARAMOUNT PARTNERSHIP NORE a (the 
"Partnership'"), a limited partnership formed under the laws of Alberta to the 
Ontario Securities Commission (the ''Commission'") for an order pursuant to 


Subsection 19 (b)(14)) , of the:Secunities Act.) R.Sij0O) 1980, Gc. 466, as amended 
(the ''Act'') and Commission Policy 2.6 exempting the Partnership from the 
requirements of sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to. the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the 
Partnership be and hereby is exempted from filing with the Commission and 
sending to holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Partnership's affairs 


unless the Partnership satisfies the Commission that such exemptions’ should 
continue. 


January 30th, 1986. 


"John F. Leybourne'' 
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2.4 NORTHERN TELECOM LIMITED 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





Securities Act, R.S.0. 1980, c¢. 466. as am, Ss. 117 (2) (a) (11), 102286 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER NORTHERN TELECOM LIMITED 


ORDER 
(Subseecit lone 1l762) (aie) 


UPON the application of NORTHERN TELECOM LIMITED (the ''Issuer''), a Company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the "Commission") pursuant to vsubsection 117 (2) (a) (41) Sof “the Securities Act, 
Seon 1980, c.466, as amended (the ''Act'') ; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT 1S. ORDERED pursuant’ te SubSection 117 (@)-(ayiaa) of, athe Act. @thavenathe 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through the Shareholder Dividend Reinvestment and 
Stock Purchase Plan (the ''Plan'') provided that: 


1. Each insider shall file by March 1st of each year a report in the form 
prescribed by section 102 of the Act disclosing therein any increase 
not previously reported in the holdings of such insider of securities 
through the Plan during the twelve month period ending December 31st 
preceding such date; and 


2. If any insider should dispose of securities acquired through the Plan 
prior “to’ reporting the acquisition™thereofs such finsidér shall files 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


January 30th, 1986. 


"John F. Leybourne''! 
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2.5 MORGUARD INVESTMENTS LIMITED 


Headnote 


Applicant proposes to make a take-over bid for all of the issued and 
outstanding common shares of the offeree company - Offeree company is neither a 
private company nor a reporting issuer under the Act - Trades in the common 
shares of the offeree company to the applicant exempted from sections 24 and 52 
of the Act. 


Applicant permitted to include conditions in the take-over bid circular that no 
dividends may be declared or paid by the offeree company between the date of 
the proposed take-over bid and the date of the closing of the proposed 
take-over bid and that certain governmental and regulatory approvals must be 
obtained - Applicant permitted to offer cash and debentures of the applicant to 
certain holders of common shares of the offeree company and to offer equivalent 
cash consideration to the remaining holders of common shares of the offeree 
company - Applicant exempted from the requirements in subsection 94(3) of the 
Act and in Item 13 of Form 31 to provide prospectus-level disclosure with 
respect to the debentures to be offered under the proposed take-over bid - 
Board of directors of offeree company exempted from the requirements in section 
96 of the Act. 


Statutes Cited 


Securities Act, R.S.O. 1OSONMCHECLOGHEaAS aa SS ales SiC m2 eS 462) POR a2 
(AU) (a), 78Gb), BOO) 2, Sale), Say, VE, Sie). 


Loan Companies Act (Canada) . 


Regulations Cited 





Repulation under Securities Act, R.R.O. 1980, Reg. 910, as am., Ss. 18a; Form 
Sills Jee aS. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MORGUARD INVESTMENTS LIMITED AND 


MORGUARD MORTGAGE INVESTMENT COMPANY OF CANADA 


RULING 
(Subsection 73(1) ) 





ORDER 
(Clause 99(e) ) 

UPON the application of Morguard Investments fimitedat(YMib") fo the 
Ontario Securities Commission (the ''Commission'') for a ruling, pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, chapter 466, as amended 
(the "Act''), that trades in the common shares of Morguard Mortgage Investment 
Company of Canada (''MMICC"') to MIL pursuant to a proposed take-over bid (the 
Hoffer"): byPeMIL forall of the common shares of MMICC not already held by MIL 


shall not be subject to section 24 or 52 of the Act, 
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AND UPON the application of MIL, in connection with the Offer, Oe ial 
order, pursuant to clause 99(e) of the Act, exempting MIL from the requirements 
of paragraph 89(1)12, subsection 91(3) and subsection 94 (3) of the Act and 
exempting the board of directors of MMICC from the requirements of section 96 
of the Act; 


AND UPON reading the application and the recommendation of the Sitch me Ous 
the Commission; 


AND UPON it being represented by MIL to the Commission that: 


1. MMICC is a loan company governed by the Loan Companies Act (Canada) 
and is neither a private company nor a reporting issuer within the 
meaning of the Act; 


Phe MIL is a corporation incorporated under the laws of the Province of 
Ontario*and*is/’asprivate company within; the meaningeol (the Act; 


he As at January 271986)  MMICC"s’ authorized) “capital? sconsasted of 
$500,000,000 divided into 50,000,000 common shares (''Common Shares'') 
Withia parvvaleton i es10 “perancommon Shareyovoio whieh) | theregiwere 
7,719,026 Common Shares issued and outstanding as fully paid; 


al aS avewanlaisy 21 Le OSios 


(i) 7,623,578 Common Shares, representing 98.76% of the Common Shares 
issued and outstanding, were owned beneficially by seventeen 
pension funds and one life insurance company; 


(11) 30,863 Common Shares, representing 0.399% of the Common Shares 
issued and outstanding, were owned by MIL, and 63,300 Common 
Shares, representing 0.82% of the Common Shares issued and 
outstanding, were owned by Morguard Trust Company, a subsidiary 
of MIL; and 


(111) 1,285 Common Shares, representing 0.016% of the Common Shares 
issued and outstanding, were owned beneficially by directors or 
former directors of MMICC, with no director holding more than 100 
Common Shares; 


Bye all but two of the holders of Common Shares referred to in 
subparagraph 4(1i), above, have representatives on the board of 
directors of MMICC; 


GF under the Offer, MIL will offer to purchase all of the issued and 
outstanding Common Shares for consideration payable partly in cash 
and partly by the issuance of sinking fund debentures of MIL (the 
"Debentures''), except that each offeree who owns less than 100 Common 
Shares will be offered equivalent consideration payable fully in 
cash; 


fe the Debentures will be created under a trust deed, secured by a 
pledge of the Common Shares and issued in reliance upon the 
registration and prospectus exemptions contained in paragraph 34(2)10 
and clause 72(1) (a), respectively, of the Act; 


Sy the offer will be subject to the condition that not less than 90% of 
the issued and outstanding Common Shares must be tendered under the 


Offer-rand* vsubjeet }toesthes fobhowings Additronal sconditions? (the 
“Additional Conditrons 4: 
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(1) no dividends may be declared or paid by MMICC between the date of 
the) Ocifem wand). the ‘date of the closing. ‘of the Offer (the 
MNCUOS Lieve") 3 Sia 


(11) all necessary governmental and regulatory approvals (''Approvals'') 
to the acquisition of the Common Shares by MIL and to the 
reorganization, effective immediately after Closing, of MMICC in 
the following respects must be obtained before MIL is required to 
take up and pay for the Common Shares; 


(a) the withdrawal of MMICC's designation as a mortgage 
investment company under the Loan Companies Act (Canada) : 


(hb)! “an anerease ian MMICC"s borrowing multiple to permit it to 
borrow up to twenty times the excess of its assets over its 
liabilities; 


(c) a decrease in MMICC's capital by approximately $65 million; 
and 


(d) the purchase by MMICC, from MIL, of substantially all of the 
shares of Morguard Trust Company in exchange for Common 
Shares; 


9. the Offer will obligate MIL, within thirty-five days from the date of 
the Offer, to take up and pay for the Common Shares tendered under 
the Offer, provided that MIL will reserve the right to extend the 
Oitee it8e B& jOerlocl Gi WoO wo fia siclchiitwonmall mans, clears ase eulll 
Approvals have not been obtained; and 


OP the take-over bid circular (the ''Circular'') to be delivered to the 
offerees by MIL, in connection with the Offer, will be accompanied by 
the most recent audited and unaudited financial statements of MIL and 
the most recent unaudited financial statements of MMICC; 


AND UPON the Commission being satisfied and of the opinion that to do_ so 
would not be prejudicial to the public interest; 


LiviconUlLeD. pursuant) to subsection @atl) of the Act, that all trades of 
the Common Shares to MIL pursuant to the Offer are not subject to section 24 or 
52eGr sliewnck.. subject to the condition that the first tradé in the Common 
Sharess’acauired by MIL “pursuant to the Offer is a distribution, unless such 
first trade is made in accordance with the requirements of subsection 71(5) of 
the Act and section 18a of the regulation made under the Act, as if the Common 
Shares had been acquired by MIL pursuant to a prospectus exemption referred to 
in subsection 71(5) of the Act; 


AND IT IS ORDERED, pursuant to clause 99(e) of the Act, that: 


A. notwithstanding paragraph 89(1)12 of the Act, the Offer may be 
subject to the Additional Conditions and MIL may extend the Offer 1M 
a period of up to an additional ninety days if all Approvals have not 
been obtained; 


B. notwithstanding subsection 91(3) “of the Act, the Offer may provide 
that holders of less than 100 Common Shares shall be paid fully in 
cash for Common Shares tendered under the Offer and that other 
holders of Common Shares shall be paid equivalent consideration, 
partly in cash and partly in Debentures, for Common Shares tendered 
under the Offer, as described in paragraph 6, above; 
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(ey with respect ‘to the Circulars “Mili “shal bes téxempt © from the 
requirements in subsection 94(3) of the Act and in Item 13 of Form 
31, and the Circular shall be deemed not to be a securities exchange 
take-over bid circular, as that term is used in subparagraph (ii) of 
paragraph 1(1)38 of the Act; and 


D. in connection with the Offer, the board of directors of MMICC_ shall 
be exempt from the requirements in section 96 of the Act. 


February 4, 1986. 


UGhaclesms aulayeis. Lee Wiens lkevaterail 
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2.6 BANK OF BRITISH COLUMBIA 
Headnote 


Directors and senior officers of subsidiaries of issuer (other than those 
specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 


PecURMUVes AG, h.o.0) 1980). Cc, 4665 as am, SS.) Tiny (ara, 102, 104, 6 


Policies Cited 


OSCGPolmicy BlOns 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF BANK OF BRITISH COLUMBIA 


ORDER 
(Subsection 117(2) (a) (11) ) 


UPON the application of the BANK OF BRITISH COLUMBIA (the ''Issuer''), a 
company incorporated under the laws of Canada to the Ontario Securities 
Commission (the ''Commission"') pursuant to subsection 117(2) (a) (ii) of the 
SeCCumtMeS eANCtn sReSn OF 1980, ec. 466, as amended (the "'Act'') and Commission 
PolncyeT 01: for “an “order “exempting “certain of “ats Sinsiders from the 
requirements of sections 102 and 104 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which “It “represents ase disclosing “all” its Smajor 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries') ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 


herein seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


IL 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
GG Mie Ciencias b mon Gmaclatsy /vegiee | Mowe 


whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


January 30th, 1986. 


"John F. Leybourne" 
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Zee Oh e OME LNANG WAlcn CORPORA TON 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SeeuualinlSmAC Om SO LOS OMe 4 6Ge nals Tams arse Tee 
IN, DEES MAE RR. OF VLAe SHPCURLER LES ACI: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CITCO FINANCIAL CORPORATION 


ORDER 
(Section 82) 





UPON the application of CITCO FINANCIAL CORPORATION, a company continued 
under the laws of Canada, to the Ontario Securities Commission (the 
'Commission'') for an order pursuant to section 82 of the Securities Act, R.S.O. 
1980, c. 466, as amended (the ''Act''); 


AND UPON it being represented that CITCO FINANCIAL CORPORATION now _ has 
fewer than fifteen security holders whose latest address as shown on its books 
LG aol Oyaeeheaira)2 

AND UPON the Commission being satisfied that to grant this order would not 


be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CITCO FINANCIAL 
CORPORATION be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act provided that all information supplied by CITCO 
FINANCIAL CORPORATION to security holders other than Ontario security holders 
shall contemporaneously with the distribution thereof be delivered to Ontario 
security holders. 


January 30th, 1986. 


NGharles Salter! HN itt Stel enarel"! 
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2.8 AURORA-TIBER 1980 EXPLORATION PROGRAM 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SecuicmulestAGte Ras. Onn OS OlmCH 4 OO mas mom mE Seu oIe 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF AURORA-TIBER 1980 EXPLORATION PROGRAM 
_ ORDER 
(Section 82) 

UPON the application of AURORA-TIBER 1980 EXPLORATION PROGRAM, a limited 
partnership formed under the laws of Alberta, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 82 of the 
Secu treSmAGC tome SaOn 1980, c. 466, as amended (the ''Act''); 

AND UPON it being represented that AURORA-TIBER 1980 EXPLORATION PROGRAM 
now has fewer than fifteen security holders whose latest address as shown on 


Ihe SDOOKSmLS mlm Ol tellalor 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that AURORA-TIBER 1980 
EXPLORATION PROGRAM be and hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act. 


January 30th, 1986. 


WChandhesmsaunvercs! YN it, Jekovil lena!” 
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2.9 CUNDILL SECURITY FUND 


Headnote 


Extension of lapse date of prospectus granted to enable issuer to refile 
Simultaneously in Ontario and British Columbia. 


Statutes Cited 





BECHIElesVACt, (hy S On 1930) c. 466, as am, subsections G1 (1). 612). 6105) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CUNDILL SECURITY FUND 


ORDER 
(Subsection 61(5)) 


UPON the application of Peter Cundill & Associates Ltd. (the ''Manager") to 
the Ontario Securities Commission (the “Commission") for a ruling pursuant to 
subsection 61(5) of the Securities Act, R.S.O. 1980, ec. 466 as amended (the 
TACiMine COnsextend’ the times “provided iby subsection 6G1(2) of the Act as they 
apply to. Cundiid Security Fund (the “Fund")- 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


it, the Fund is a mutual fund trust organized under the laws of the 
Province of British Columbia, is a reporting issuer as defined in the 
Act and is not in default of any of the requirements of the Act or 
the regulation made thereunder (the ''Regulation"') ; 


Be on March 22, 1985, the Commission issued a receipt for a preliminary 
prospectus in respect of mutual fund units of the Fund and on May 3, 
1985, the Commission issued a receipt for a final prospectus dated 
April 29, 1985, (the “Prospectus") ‘qualifying mutual fund units of 
the Mund for distribution: in Ontario: 


35 pursuant to the laws of British Columbia, the prospectus of the #und 
must be refiled and a receipt obtained therefor by May 19, 1986; 


4. pursuant to the Act, a pro forma prospectus of the Fund must be filed 
by February 22, 1986 and a prospectus of the Fund must be filed by 
April 1, 1986 and a receipt obtained therefor by April 11, 1986; and 





®. the necessity of filing in excess of two months earlier in Ontario 
than in British Columbia will impose hardship on _ the Fund by 
requiring it to prepare its year end financial statements earlier 


than in prior years; 


AND UPON the Commission being satisfied that to do so would not be 
pre7udleraleto the publue: interest: 
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IT“ iS’ ORDERED pursuant Lo Subsection 61 (5) “or “thee AcCteethata.ithesy ines 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
mutual fund units of the Fund pursuant to the Prospectus, are extended to the 
times that would apply if the lapse date of the Prospectus was April 29, 1986. 


January 31, 1986. 


Veharles Salter! My \W Asylysraa 
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2.10 THE AHL GROUP LIMITED 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SPEcuL Ce ILeSRACh wR sStO wt OS0e ce. 466. as amin isou82 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE AHL GROUP LIMITED 


ORDER 
(Section 82) 


UPON the application of THE AHL GROUP LIMITED, a company continued under 
the laws of Canada, to the Ontario Securities Commission (the ''Commission'') for 
an order pursuant. Touseetionese2 of the Securities: AGt 7 -R. S70.) 11980, ¢. 466, as 
amended (the ''Act'") ; 


AND UPON it being represented that THE AHL GROUP LIMITED now has’ fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that THE AHL GROUP LIMTED 
be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


January 30th, 1986. 


wehacless Saul term! YN it, 18 Ibetiaye 
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2.11 CC&L FINANCIAL SERVICES LTD. ET AL 


Headnote 


Trades by existing unitholders of a mutual fund trust, through (i) reinvestment 
of net income or net realized capital gains attributable to the unitholder, or 
(ii) an additional subscription for units, exempted from sections 24 and 52 of 
the Act - Initial and subsequent sales of units restricted to pension plans 
with a $100,000 investment inSthestrusi. 


Statutes Cited 





Secliritaes Act, R.S.0. *OS0" te sr46e) tas am”, sectionss24, 834 (15, 52, 71d) (de 
eh 


Regulations Cited 





Resulation under Securitves: Act, RR.O. 19805 Reg: 9107 %as am, isa, 215 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CC&L FINANCIAL SERVICES LTD. 
AND CC&L GENESIS FUND 


RULING 
(Subsection 73(1)) 


UPON the application (thes “Application") of (\CC&iyeFinancY¥al’ Services 
Ltd. (the "Administrator"') to the Ontario Securities Commission (the 
"Commission'') for a ruling, pursuant to subsection 73(1) of the Securities Act, 
R.S.O. 1980, ec. 466, as amended ("the Act"), that certain proposed trades of 
units or fractions thereof (''Units'') in the CC&L Genesis Fund (the ''Fund'') by 
The Royal Trust Company (the ''Trustee''), on behalf of the Fund, to existing 
holders of Units of the Fund (''Unitholders''), shall not be subject to section 


ZAR OGD Ole hnemACirs 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON the Administrator having represented to the Commission that: 


ale. the Fund is a mutual fund trust which was established under the laws 
of the Province “of (British Columbia by a trust indenture (the 
"Indenture'') dated January 3, 1986, made among the Administrator, as 
settlor of the Fund, the Trustee, and the Administrator, as 
administrator of the Fund; 


P. the Fund is not a reporting issuer under the Act; 
SF the Trustee, a trust company incorporated under the Jaws of the 
Province of Quebec, is authorized to carry on business as a trustee 


in €ach province of Canada: 


4. the Administrator, a corporation incorporated under the laws of the 
Province of British Columbia, is registered as a "broker (mutual 
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HOE 


ALE, 


Wee 


13. 


14. 


funds) under the=Securities Act (British Columbia) (the ."B.c, Act") 
and is a= subsidiary of Connor, Clark & Lunn Investment Management 
Ltd. ("Investment Management''), a corporation incorporated under’ the 
laws of the Province of British Columbia; 


pursuant to an agreement dated January 3, 1986 (the ''Investment 
Counselling Agreement'') made among the Administrator, Investment 
Management and the Trustee, Investment Management has been retained 
to provide, among other things, advice with respect to the investment 
and reinvestment of property comprising the Fund and_ investment 
management services; 


Investment Management is registered under the B.C. Act as an 
"investment counsel'' and is registered under the Act in the 
categories of "investment counsel" and "portfolio manager''; 


the beneficial interest in the Fund is divided into an unlimited 
number of Units of one class and, except for 10 Units which were 
issued to the Administrator, as settlor, upon establishment of the 
Fund, the purchase of Units is restricted to participants (''Pension 
Plans'') that are "registered pension funds or plans'' as defined in 
themnecone LaxaActue (Canada athe: Willa vcr): 


Units are not transferable, except that a Pension Plan that becomes 
entitled to outstanding Units by operation of law will be recorded as 
the holder of such Units on producing certain evidence; 


the net asset value of the Fund is determined by the Trustee on _ the 
last day of each month on which The Toronto Stock Exchange is open 
HOGabuSsihess) (an UValtataon Day. 


net income of the Fund is calculated as of the last day of each month 
and=)net realized capital gains are calculated as of the last day of 
each year; 


no Pension Plan is permitted to subscribe for Units, unless such 
Pension Plan makes,’ or has made, an initial purchase’ of Units» (an 
Nmitial Investment’) at’ a subseription price “of not ess ‘than 
$100, 000; 


each Initial Investment by a Pension Plan has been, or will be, made 
in reliance upon the registration and prospectus exemptions contained 
in, respectively, paragraph 5 of subsection 34(1) and clause alae ley Gal) 
of the Act; 


before any Pension Plan makes an Initial Investment, the Fund 
furnishes the Pension Plan with an offering memorandum which 
describes a contractual right of action to be given by the Fund to 
the Pension Plan, all in accordance with section 21 of the regulation 


made under the Act (the ''Regulation!') ; 


following its Initial Investment, it is proposed that a Unitholder be 
permitted to subscribe for additional Units by: 


(i) reinvesting all or part its proportionate share of net income, or 
net realized capital gains, or both, attributable to outstanding 


Winders: or 


(ii) subscribing for additional Units at an aggregate subscription 


price of not less than $1,000, 
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provided that, at the time of such reinvestment or subscription for 
additional Units, the Unitholder holds Units having an aggregate 
subscription price of not less than $100, 000; 


ik), subject to the Unitholder satisfying the investor eligibility 
requirements referred to in paragraph 14, above, any amount of net 
income or net realized capital gains attributable to Units held by a 
Unitholder will be reinvested by the Trustee in additional Units for 
the account of the Unitholder, unless the Unitholder elects, by 
notice to the Trustee given in accordance with the requirements of 
the Indenture, to receive such amount in cash; and 


Ge subject to the right of the Administrator to suspend the redemption 
of Units in certain limited circumstances, a Unitholder is entitled 
to require the Fund to redeem all or any of the Unitholder's Units, 
as of the first Valuation Day that occurs 30 or more days following 
delivery by the Unitholder to the Trustee of an order for redemption; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED, purstant to-subsection 731m or therAct, thatvtrades by the 
Trustee, on behalf of the Fund, of Units to a Unitholder, asi described in 
paragraph’i4; above, shall not "be *subject to section® "2470 0r'' 52. of’ thet Act, 
subject to the following terms and conditions: 

A. at the time of the ‘trade, the Unitholder~ owns Units’ having -an 

aggregate subscription price to the Unitholder of not less than 
$100,000; and 


1B at the time of the trade, the Unitholder is a "registered fund or 
plan'' as defined in the Tax Act. 


January 30, 1986. 


iChawlesms aust ew ll UA, atl.  detoal Ierayot 
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2.12 MERLAND EXPLORATIONS LIMITED 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





SGCuUr ULIeSHACEA RS. OML1980R CAM466heasnaMm. Ss. 1017 (2) (ay (are 102, <6 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER MERLAND EXPLORATIONS LIMITED 


ORDER 
(SUlDSeC talornm ela tN aCane ae) 


UPON the application of MERLAND EXPLORATIONS LIMITED (the '"Issuer''), a 
Company incorporated under the laws of Canada, to the Ontario Securities 
Commission (the ''Commission"') pursuant to subsection 117(2)(a)(ii) of the 


Securities Act, R.S.O. 1980, c.466, as amended (the "'Act''); 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


Ti Ws) ORDERED. pursuant! to stibsectionl117 (2) (a) (ai) et mthe Act» that’ -the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through the Employees Savings Plan (the ''Plan'') 
provided that: 


ipeiPachmnsider shallifileeby Marchisist of véachtyeare*a Greport Sin %tie 
form prescrabede by "sections 102) tof eithesAct; disclosing’ therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plan during the twelve month period ending 
December 31st preceding such date; and 


2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


January 23 Edw ISG, 


Onn he eeyDoOlrnel! 
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2.13 SULLINVAN MINES INC. 


Headnote 





Applicant exempted from the requirements of subsections 189(2), 189(3) and 
189(4) of the Business Corporations Act (Ontario) with respect to a proposed 
going private transaction - Parent corporation of the applicant owns” greater 
than 99.9% of the issued and outstanding common shares of the applicant - 
Information circular tovbe Sent, eto. shareholders» of *§the. applicants ioryythe 
purpose of calling a meeting to consider the proposed going private transaction 
shall include a copy of this Order, a summary of an appraisal prepared for the 
applicant, and a statement of the procedures under section 184 and the rights 
and remedies under section 184 and subsection 189(7) of the Business 
Corporations Act (Ontario) available to any minority shareholder who dissents 
from the proposed going private transaction. 


Statutes Cited 





Business Corporations Act, 1982) “SO, 982 co 45 ss, 184 ISxe) (AL) (oO) WSO) (2) 9 
MEK (CSS) MUSH) (4D), SS) (ES), TSH 7) 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 1982, 
=O), Iekey2,, Clete Ime, 4 


AND 
IN THE MATTER OF SULLIVAN RESOURCES LTD. 
AND 
IN THE MATTER OF SULLIVAN MINES INC. 
ORDER 
(Subsection 189 (6) ) 
UPON the application of Sullivan Resources Ltd. (''Sullivan Resources") to 


the Ontario Securities Commission (the ''Commission'') for an order pursuant to 
subsection 189(6) of the Business Corporations Act, 1982, S.O. 1982, chapter 4 


(the ''BCA'') to exempt Sullivan Resources from the requirements of subsections 
189(2), 189(3) and 189(4) of the BCA with.respect to a proposed going private 
transaction (the ''Proposed Going Private Transaction"), within the meaning of 


clause 189(1) (b) of the BCA, by Sullivan Resources; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by Sullivan Resources to the Commission 
that: 


Ik, Sullivan Resources is a corporation incorporated under the BCA and 
was formerly known as Nigadoo River Mines Limited; 


2 Sullivan Mines Inc. ("Sullivan Mines'') is a corporation incorporated 
under the laws of the Province of Quebec: 
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BY both Sullivan Resources and Sullivan Mines are reporting issuers 
under the Securities Act, R.S:/O. 1980, chapter 466, as amended (the 
"Act"'), and are not in default of any requirement of the Act or the 


regulation made thereunder; 


4. there are 1,230,000 issued and outstanding common shares of Sullivan 
Resources; 
5 Sullivan Mines owns 1,229,596 common shares of Sullivan Resources, 


representing greater than 99.9% of the issued and outstanding common 
shares of Sullivan Resources; 


6. Sullivan Resources proposes to call a meeting of the holders of its 
common shares for the purpose of considering the Proposed Going 
Private Transaction whereby the issued and outstanding common shares 
of Sullivan Resources held by shareholders other than Sullivan Mines 
(the ''Minority Shareholders") will be reclassified and changed into 
redeemable Class A shares (the "Class A Shares''), on the basis of one 
Class A Share for each common share of Sullivan Resources held by a 
Minority Shareholder; 


t. the Class A Shares are redeemable by Sullivan Resources at a price of 
$12 per Class A Share, payable in cash, no later than February 28, 
1986; and 

8. the redemption price of $12 per Class A Share was determined on the 


basis of an appraisal dated November 28, 1983 and updated November 1, 
1984 and June 18, 1985 (the ''Appraisal'') by Tor Jensen, a_ consulting 
geologist with Mining Financial Services Inc., who was retained by 
Sullivan Resources; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 189(6) of the BCA, that Sullivan 
Resources is exempted from the requirements of subsections 189(2), 189(3) and 
189(4) of the BCA with respect to the Proposed Going Private Transaction, 
subject to the condition that the information circular sent to the holders of 
common shares of Sullivan Resources in connection with the meeting to consider 
the Proposed Going Private Transaction includes: 


A. ancopy mon “this Order: 


1B}. a summary of the Appraisal; and 
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@ a statement of the rights and remedies provided by section 184 and 
subsection 189(7) of the BCA to any Minority Shareholder who dissents 
from the Proposed Going Private Transaction, and a statement of the 
procedures set out in section 184 of the BCA. 


January 30, 1986. 


YGharlessSsalter! A Verio Banal!!! 
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2.14 ROYEX GOLD MINING CORPORATION 


Headnote 

Distribution of common shares to a former director of the issuer, as 
compensation for services rendered, exempted from sections 24 and 52 of the Act 
- First trades to be made in accordance with subsection 71(4) of the Act. 


Statutes Cited 





Securtt les Acuy iw. Osml980, Seweteos asi am, iss 24,5506 ot (a) 7a 


CNS vii On me DES CURIS ACI 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ROYEX GOLD MINING CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application (the "'Application") of Royex Gold Mining Corporation 
(''Royex'') to the Ontario Securities Commission (the ''Commission'') for a ruling 
under subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended 
(the "Act''), that a proposed issuance of 10,000 common shares of Royex to Myron 
I. Gottlieb ("'Gottlieb''), for services rendered, shall not be subject to 
Secrwon 24 Ono moOlestherAct: 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by Royex to the Commission that: 
a0) Royex is a corporation amalgamated under the laws of Ontario; 


(2) as at September 30, 1985, the authorized capital of Royex included an 
unlimited number of common shares, of which 33,085,948 were issued 
and outstanding; 


Bs Royex is a reporting issuer under the Act and is not in default of 
any of the requirements of the Act or the regulation made thereunder 
(the ''Regulation") ; 


4. the common shares of Royex are listed and posted for trading on The 
Toronto Stock Exchange (the '"'TSE''), the Vancouver Stock Exchange (the 


"VSE'') and The Montreal Exchange (the ''ME") ; 


Sy by an oral agreement (the "Services Agreement") made in September, 
1984, Royex retained Gottlieb to perform certain management and 
consulting services (the '"'Services''), including general financial 
advice and assistance with respect to negotiations with Royex's bank; 


6. under the Services Agreement, it was agreed that Gottlieb would be 
compensated for the Services through the issuance of common shares in 
Royex; 

i. by an oral agreement made on July 5, 1985 (the "Settlement Date''), 
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Royex and Gottlieb agreed that the value of Services rendered by 
Gottlieb was, equal to $253000 and that.as. ful lcompensation.. for «the 
Services: rendered, buts .subjiect to prior receipt of all necessary 
regulatory approvals, Royex would issue to Gottlieb 10,000 common 
shares of Royex, at an issue price of $2.50 per common share (the 
"Proposed Trade'') ; 


Se on the Settlement Date, the closing price on the TSE of the common 
shares of Royex was $2.50; 


9. the Proposed Trade has been approved by the VSE and the ME and will 
not be executed until after it has also been approved by the TSE; 
and 

OR Gottlieb was a director of Royex from May 25, 1984 to May 28, 1985; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the Proposed 
Trade shall not be subject to section 24 or 52 of the Act, subject to the 
following terms and conditions: 


A. Royex provides Gottlieb with a copy of this ruling together with a 
Statement (the '"Statement'') that, as a consequence of this ruling, 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission and damages, will not be 
available to Gottlieb; 


B. Royex obtains from Gottlieb, and files with the Commission, a written 
acknowledgement by Gottlieb that: 


(a) Gottlieb has received a copy of this ruling and the Statement; 


(b) Gottlieb is aware of the limitations imposed by this ruling upon 
his disposition of the common shares of Royex which he may 
acquire pursuant to this ruling; and 


(c) Gottlieb is aware that the protections, rights and _ remedies 
provided by the Act in respect of securities issued pursuant to a 
prospectus will be unavailable to him with respect to the common 
shares of Royex which he may acquire pursuant to this ruling; 
and 


iC. the first trade in the common shares of Royex acquired by Gottlieb 
pursuant to this ruling shall be a distribution, unless such first 
trade is made in accordance with the provisions of subsection 71(4) 
of the Act as if such common shares had been acquired pursuant to a 
prospectus exemption referred/to an’ subsection 71 (4). of the Act. 


January 30, 1986. 


"Charles Salter"! MNS 11th JBKo) Tl Ibevanel 
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2.15 PACIFIC GAS TRANSMISSION COMPANY ET AL 


Headnote 


The proposed issuance of common shares in connection with the merger of a 
California company, having a minimal number of shares held by Ontario 
residents, with another American company was exempted from sections 24 and 52 
of the Act, provided that the Ontario shareholders were given the same 
disclosure material as the American shareholders. They hinist. strader) amu 
security acquired pursuant to the merger was exempted from sections 24 and 52 
of the Act provided that it occurred on a stock exchange outside Canada or 
through the facilities of NASDAQ. 


Statutes Cited 





Secu heosmaC UME Sr Onmel9 3 OhmnC Ed GOn tac) alles Semmes Oeaioe 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PACIFIC GAS TRANSMISSION COMPANY 
AND PACIFIC GAS AND ELECTRIC COMPANY 


RULING 
(Section 73) 


UPON the application of Pacific Gas and Electric Company (''PG & E'') to the 
Ontario Securities Commission (the ''Commission') for a ruling pursuant to 
Section 73 of the Securities Act, R.S.0O. 1980, c. 466, as amended (the "Act") 
that a proposed issuance of Common Stock of PG & E in connection with a merger 
of Pacific Gas Transmission Company ("'PGT'') with PGT Acquisition Company, a 
wholly owned subsidiary of PG & E, shall not be subject to section 24 or 
Sectuon oe ot the Act: 


AND UPON reading the application and recommendations of Commission staff; 
AND UPON it being represented that: 


il. PGT is a California corporation of which PG & E_ owns approximately 
50.17% of the issued and outstanding shares of Common Stock; 


es PGT Common Stock is traded on the American and Pacitic Stock 
Exchanges and PG & E Common Stock is traded on the New York and 
Pacific Stock Exchanges; 


2. 28,152 shares of Common Stock of PGT, or approximately 0.3% of the 
outstanding shares are held by shareholders whose address on the 


records of PGT 1s in Ontario; 


4. A merger (the ''Merger'') of PGT Acquisition Company and PGT 1s being 
proposed, pursuant to which shares of Common Stock of PGT will be 
converted into shares of Common Stock of PG & E; 


De The Merger will only be proceeded With if It has. been approved by a 
‘majority of the minority" of the shareholders voting upon the 


Merger; and 
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6. The Merger is similar to the type of transaction contemplated in 
Seculon (ula omerhe Aer: 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that the issuance of shares 
of Common Stock of PG & E in connection with Merger is not subject to section 
24 or 52 of the Act, provided that the proxy and all other disclosure material 
relating to the Merger furnished to shareholders of PGT resident in the United 
States is furnished to shareholders of PGT resident in Ontario; 

AND IT IS FURTHER RULED pursuant to section 7oN0f the Act’ that sectrons24 
and 52 of the Act shall) not apply to the farst trade an’ assecurity acquired 
pursuant to the Merger provided that: 

(a) such first trade is executed: 


(1) through the facilities of a stock exchange outside of Canada; or 


(11) in the United States of America through the National Association 
of Securities Dealers' Automated Quotation System; 


(b) such first trade is made in accordance with the rules of the _ stock 
exchange or market upon which the trade is made and in accordance 
with all laws applicable to such stock exchange or market. 


November 22, 1985. 


uChamles Salter! Nei We IB taal! 
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2.16 HOUSEHOLD INTERNATIONAL, INC. 


Headnote 


Applicant exempted Leon PROVISDONSs: Of (SS. SO, OO. 9512) and OS. sof . the Act. — 
shareholders in .Ontarieogjholdingy less .thanys 1%-<of, outstanding. shares. - 
shareholders receiving sufficient information about bid. 


Statutes Cited 


SequigtulesmNGe mh SH OMS OM CeO ORE aSINAMiN SS SO OOMmmO 512) EOSmamc ng Ocal. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF HOUSEHOLD INTERNATIONAL, INC. 


ORDER 
(Section 99(e) ) 


UPON the application received in perfected form on January 17, 1986 of 
Household International, ener ('HII'') to the Ontario Securities Commission 
(the "Conmission'') pursuant to section 99"e) of the Securities Act, k.S. 0. 
1980,--c. 466). (the ,“‘Act") for anrorder exempting HII from the requirements of 
Pato rOmmUheCmACtEV UNE GeSDeG UN OMmmUSCmOLTCiIquE LOm NP UischaseymUDm NU OMml OOO O00 
common shares of HII; 


AND UPON HII representing that: 


iy HII sissa scorporation, incorporated. under, the laws of, the sState of 
Delaware, one of the United States of America; 


2. As of December 31, 1985 there were outstanding 51,326,516 common 
Shawesa Ot elm: Tn) haddition, as of StUih date 656,204 Shares were 
issuable upon the conversion of HII's $2.375 Cumulative Convertible 
Voting Preferred Stock, 582,349 shares were issuable upon the 
conversion of HII's $2.50 Cumulative Convertible Voting Preferred 
Stock, 6,637,896 shares were issuable upon the conversion Oia Rees 
$6.25 Cumulative Convertible Voting Preferred Stock, and 922,500 
shares were issuable upon the exercise of outstanding employee stock 
options. The common shares of HII are listed on the New York sand 
Midwest Stock Exchanges. The common shares also have unlisted trading 
privileges on the Boston Stock Exchange, the Pacific Stock Exchange 
and the Philadelphia Stock Exchange; 


3. As of December 31, 1985 less than one per cent of the common 
shareholders owning less than one per cent of the oustanding common 
shares of HII resided in Ontario; 


4. Pursuant to the terms of an Offer to Purchase dated January 105, 1986 
(the "Offer'') HII offered to purchase up to 11,500,000 Of Mts 
outstanding common shares at a price of not less than $42.00 (U.S. ) 
per share and not in excess of $46.00 (U.S.) per share. The Offer is 
not conditional upon a minimum number of common shares being tendered. 


=S20— 7-Feb-86 


DECISIONS, ORDERS AND RULINGS Page 2-93 


HII will purchase a minimum number of shares_ which are validly 
tendered at prices not in excess of $46.00 (U.S.) nor less than $42.00 


(U.S.) per common share equal to at least 5,000,000 common shares or 
such lesser number of shares as are validly tendered within the _ said 
price range. In the event that more than 11,500,000 shares are 


tendered, shares so tendered will be purchased on a pro rata basis. 


However, HII reserves the right to purchase more than _ 11,500,000 
shares pursuant to the Offer. HII will select a purchase price, not 
in excess of $46.00 (U.S.) and not less than $42.00 (U.S.) per _ share, 
which will enable it to purchase at least the minimum number of shares 
and HII may, but will not be obligated to select a purchase price 
which will enable it to purchase a greater number, up to the maximum 
number, of shares. 


The Offer has been made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America; 


The Offer is open for acceptance until 12 o'clock midnight, New York 
City time, on February 5, 1986, subject to extension at the option of 
InQl ies 


AND UPON the Comission being of the opinion that it would not be 
prejudicial to the public interest to -srant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that HII be and hereby 
is exempted from the requirements of sections 89, 90, 95(2) and 98 of the Act 
with respect to the Offer provided that: 


le 


The Offer to Purchase, a copy of which has been submitted in Schedule 
"A'' to HII's application together with any amendments thereto, shall 
be deemed to be an issuer bid circular for the purposes“or Part KE@or 
the Act; 


All material relating to the Offer to Purchase which has been sent by 
HII to common shareholders resident in the United States of America 
shall be sent to common shareholders of HII resident to Ontario and a 
copy thereof shall be sent to the Commission. 


January 31st, 1986. 


"Charles Salter! en) Weems ier tara! 
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2.17 GUINNESS PLC, AND THE DISTILLERS COMPANY PLC 


Headnote 


Take-over bid exempted from Act where to be made in compliance with relevant 
(Ul IK: legislation, regulations and rules - few Shareholders of offeree company 
with addresses in Ontario - de minimus - Ontario shareholders to be sent same 
material as U.K. shareholders. 


Statutes Cited 





Securities Act, R.S:.0. 1980, c. 466, AS sam, -S) 99, Si. 99(e). Part xix 
Companies Act 1985 (U.K. ) 
Prevention of Fraud (Investments) Act, 1958 (WIS. i, Co iil, By we. as 


Regulations Cited 





Rules and Regulations of the London Stock Exchange 
City Code on Take-overs and Mergers 


INP THE MATTER OF STHR SSECURITIES “ACT® 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF GUINNESS PLC 


AND 
THE DISTILLERS COMPANY PLC 


ORDER 
(Clause 99(e) ) 
UPON the application of Guinness PLC ("'Guinness') to the Ontario 
Securities Commission (the "Commission) for an order pursuant to clause 99(e) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the '"Act"') exempting 


Guinness and its agents from the requirements of Part XIX of the Act in 
connection with an offer for the securities of The Distillers Company plc 
Cipas Gallerrsine 


AND UPON reading the application and the recommendation of staff of the 
Commission; 

AND UPON it being represented to the Commission that: 

1. Guinness iS a corporation incorporated under the laws of England; 


2. Distillers is a corporation incorporated under the laws of Scotland; 


3. Guinness proposes to make an offer to the shareholders of Distillers 
(the "Offer") through its agents, Morgan Grenfell & Co. Limited 
(‘'Morgan'') and The British Linen Bank Limited (''BLB"), to acquire all 
of the issued ordinary share capital of Distillers (the 'Distillers 
Shares'') not already owned by Guinness on the basis of 8 new ordinary 
stock units of 25 pence each of Guinness plus 700 pence in cash for 
every 5 Distillers Shares held; 
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4. the Offer contains certain alternative consideration which may be 
elected by the shareholders of Distillers or by Guinness and Morgan, 
the details of which are set out in the said application of Guinness; 


5. as of January 23, 1986; there were 89 holders of record of Distillers 
Shares having addresses in Ontario (comprising about 0.099% of the 
total number of holders of Distillers Shares), holding in aggregate 
40,554 Distillers Shares (comprising about 0.011% of the total number 
of Distillers Shares) ; 


6. the Offer will be subject to the Prevention of Fraud (Investments) 
ANG OS Sa (UK WG Rie 7 OCA them ri heSmanGs te culation Smo tain 
London Stock Exchange, and the City Code on Take-overs and Mergers; 


7. neither Guinness nor Morgan nor BLB has mailed any material related to 
the Offer to Distillers' shareholders with addresses in Ontario; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Guinness, Morgan 
and BLB be and they are hereby exempted from the requirements of Part XIX of 
the Act with respect! “te wthe offers ysubjectavto “the” following terms: and 
conditions: 


A. all material relating to the Offer which will be sent by Guinness, 
Morgan or BLB to holders of Distillers Shares resident in the 
United Kingdom shall be sent to holders of Distillers Shares with 
addresses in Ontario, and one copy thereof shall be sent to the 
Commission; and 


B. Guinness, Morgan and BLB shall comply in all respects with the 
requirements of the Companies Act 1985 (U.K.), the Prevention of 
Fraud (Investments) Act; S£958iqU-K.); 6&7 Eliz. 2, €. 45, the rules 


and regulations of the London Stock Exchange, and the City Code on 
Take-overs and Mergers. 


February 5th, 1986. 


"Ghawles Sali ter! NO Wits dev ketsuion! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 QUEST 85 ENERGY PROGRAM LIMITED PARTNERSHIP 


QUEST 85 ENERGY PROGRAM LIMITED PARTNERSHIP 








Temporary cease trading order issued February 5, 1986, for failure to make 
statutory filings. Statutory hearing February 19, 1986, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


Ae he He OLE INDUSTRIE Sm ED: 


Reo ee OLE INDUSTRIES ERD: 





The cease trading order dated January 21, 1986, was rescinded February 5, 1986, 
the company being now up-to-date with its filings. 


4.2.2 CARD LAKE COPPER MINES LIMITED 


CARD LAKE COPPER MINES LIMITED 





The cease trading order dated January 16, 1986, was rescinded January 31, 1986, 
the company being now up-to-date with its filings. 
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CHAPTER 5 


PORMC TE Se (NI) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol'' to indicate the nature of ownership 
1,@,, Chiceece Oe  miaxehicsec. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Bu - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more “than 10%. of the voting 
rishts attached to all” equity ‘shares of the reporting 
issuer outstanding. 


bys) ut = Director of principal reporting issuer. 


Moe" - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ae - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares ‘of the 
reporting issuer. 


Sie - Senior Officer of principal reporting issuer. 


Uy Sait - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1sSsuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "M" - internal 

AE - bequest or inheritance Mies - qualifying shares 

en - compensation RT - redeemed (called, matured) 
Mat - exchange or conversion Ugg - stock dividend 

ye - exercise of rights, etc. han - stock split 

NG - gift aba - exercise of option 

TEL S iboalsleul sesjoxonr ie TN - distribution 


*Returned for reconciliation purposes. 
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971 TAKE-OVER BIDS; ISSUER) BIDS 


TAKE -OVER BIDS, 


ISSUER BIDS 


ISSUER BIDS 





ASAMERA INC. # 
(OFFEROR) 


UNICORP RESOURCES LTD. 
(OFFEREE ) 

DYNAMIC MANAGED PORTFOLIO INC. # 
(OFFEROR) 

ALL DYNAMIC FUND LTD. 
(OFFEREE ) 


CONSOLIDATED VIDEO SYSTEMS LIMITED # 
(OFFEROR) 


CONSOLIDATED VIDEO SYSTEMS LIMITED PARTNERSHIP 


(OF FEREE ) 


ISSUER BID 


GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 


# Share Exchange 
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CHAPTER 10 


INFORMATION NOT AVAILABLE 
AT TIME OF PRINTING 
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CHAP TD Re 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS RECEIVED 


11.1.1 MORRISON PETROLEUMS LTD. 


January 29, 1986 


Morrison Petroleums Ltd. National Issue - Alberta 





Offering 750,000 shares and 375,000 share purchase warrants in units, each 
consisting of one share and one-half share purchase warrant at a price of $8.75 
per share to the holder of each whole share purchase warrant. 


Agent: Peters & Co. Limited 


(eile GOLD elle RH OURCH os INC 


February 4, 1986 


Gold Hill Resource Inc. 





Offering 350,000 common shares (without par value) at a price of $1.00 per 
share. 


Secondary Offering of 156,000 common shares in the $1.00 to $3.60 price range. 


Underwriter: J. Appleby Securities Limited 
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11.2 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.2.1 CENTURY DJ FUND 


February 4, 1986 





Century DJ Fund 





offering mutual fund units on a continuous basis at the net asset value. 


Distributor: Registered Brokers and Investment Dealers. 


11.3 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.3.1 DOME MINES LIMITED 


January 30, 1986 





Dome Mines Limited Nat lonalelsSsuem = (Onvaiale 








Offering 10,000,000 common shares at a price of $15.50 per share. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 


113.2 (NORANDAY ENG: 


Noranda Inc. National Issue - Ontario 








Offering 12,500,000 common shares at a price of $16.625 per’ share. 6,250, 000 
of these shares are to be sold to the public and the other 6,250,000 shares to 
Brascan Limited or one of its affiliates. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
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11.3.3 DENISON MINES LIMITED 


February 3, 1986 





Denison Mines Limited National Issue = Ontario 








Offering 10,000,000 class B non-voting participating shares and 5,000,000 class 
B share purchase warrants - 1986 Series in units, each unit consisting of one 
class B non-voting share and one-half class B share purchase warrant - 1986 
Servesitat aMpricerofi S11: 50 per umat. 


Underwriters: Gordon Capital Corporation 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
McLeod Young Weir Limited 


11.4 FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUSES 


11.4.1 GENERAL TRUST OF CANADA - CANADIAN EQUITY FUND ET AL 


General Trust of Canada - Canadian Equity Fund 
General Trust of Canada - Mortgage Fund 
General Trust of Canada - Bond Fund 











Final receipt issued January 29, 1986 for a simplified prospectus dated January 
Zt, Wyse Cuelluiiyivas wor Cligiiiejdlovneciom asa Oates wastes Ow Cereal GmaviSiG one 
Canada - Canadian Equity Fund, General Trust of Canada - Mortgage Fund and 
General Trust of Canada - Bond Fund at net asset value per unit. 


An annual information form dated January 27, 1986 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Trustee, Manager, 


DikstetedOuitors malic 
Promoter: General Trust of Canada 
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11.4.2 CGF FUND 4000 


CGF FUND 4000 





A final receipt was issued on January 30, 1986 for a simplified prospectus 
qualifying for distribution units of CGF Fund 4000 at net asset value per unit 
plus a sales charge. 

An annual information form dated January 29, 1986 was accepted concurrently. 
Promoter and 


Manager: CGF Fund Management Inc. 
Datsitatest Outs Ons: Walwyn Stodgell Cochran Murray Limited 


11.5 FINAL RECEIPTS ISSUED 


11.5.1 MOLI ENERGY LIMITED 


Moli Energy Limited 





Final receipt issued January 29, 1986 for a prospectus dated January 28, 1986 
offering for sale 3,125,000 units, each unit consisting of one common share 
with share-purchase tax credit and one warrant, at a price of $8.00 per unit, 
to net the company $23, 250,000. 


Underwriters: Dominion Securities Pitfield Limited 
Pemberton Houston Willoughby Incorporated 


ioe 2 GRANTEE RESORTS uNC: 


Granite Resorts Inc. 





Final receipt issued January 30, 1986 for a prospectus dated January 27, 1986 
qualifying for sale by the issuer 1,661,531 Partial Voting Shares at $5.00 per 
share to net the company a maximum of $7,643,043 before deducting expenses of 
the issue. 
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11.5.3 NOVACORP REALTY FINANCE LTD. 


Novacorp Realty Finance Ltd. 





Final receipt issued January 30, 1986 for a prospectus dated January 29, 1986 
offering for sale 11.25% Secured Bonds, Series 2 at a price of 100.00% and 
accrued interest to net the company $155, 767,500. 


Promoter: Nova, An Alberta Corporation 
Underwriters: Dominion Securities Pitfield Limited 
First Boston Canada Limited 
McLeod Young Weir Limited 
Burns Fry Limited 
Bell Gouinlock Limited 


11.5.4 PERREX RESOURCES INC. 


Perrex Resources Une: 





A final receipt was issued February 5, 1986 for a prospectus dated February 3, 
1986 offering 800,000 common shares at $55 per share to net the company a 
minimum of $294,000 and a maximum of $392,000, before deducting the expenses of 
the issue. 


Promoters: Ian A. MacNaughtan 

Victor H. Perry 

Alexander H. Perrin 
Agents: W. D. Latimer Co. Limited 
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11.6 FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUS 


11.6.1 CGF VENTURE FUND 


CGF Venture Fund 





A final receipt was issued on January 30, 1986 for a simplified prospectus 
qualifying for distribution units of CGF Venture Fund at net asset value per 
unit plus a sales charge. 

An annual information form dated January 29, 1986 was accepted concurrently. 
Promoter and 


Manager: CGF Fund Management Inc. 
DASE ied OUt One: Walwyn Stodgell Cochran Murray Limited 


11.7 RIGHTS OFFERING ACCEPTED 


11.7.1 ONEX CAPITAL CORPORATION AND ONCAP HOLDING CORPORATION 


February 4, 1986 


Onex Capital Corporation 
Oncap Holding Corporation 








Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1)(h) of the Securities Act (Ontario). This press release 
supercedes the press release dated January 29, 1986. 
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11.7.2 DOMINION TEXTILE INC. 


diewowbienany syle ISVs 





Dominion Textile Inc. 





Material acceptable to the Commission has been filed by Dominion Textile 
Inc. in respect to its Dividend Reinvestment and Share Purchase Plan pursuant 
to section 34 (4)i14 and 71(1) (hy) of. the Securities: Act (Ontario). 


11.8 ANNUAL INFORMATION FORMS 


ie Se UNITED ACCUMULAT IVE UND) IED: 


January 30, 1986 





United Accumulative Fund Ltd. 





An annual information form, dated January 25, 1986, filed concurrently with the 
Simplified prospectus, has been accepted by the Commission. 


Final receipt issued January 30, 1986 for a simplified prospectus dated January 
2 LOS Om CUeruidnye No wnhO re CLLSihialblt OneUnikts at mane bmnaASSeteavallue sous ran 
acquisition charge. 


DiEStrvbu tor; United Services Ltd. and 
registered dealers and brokers. 


13 ee GAZE ME TROP OL TTATN NC. 


January 30, 1986 





Gaz Metropolitain, Inc. 








An annual information form dated January 20, 1986 has been filed by Gaz 
Metropolitain, Inc. This a a refiling. 
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11.8.3 DENISON MINES LIMITED 


JAMUAIayen Ones 


Denison Mines Limited 





An annual information form dated January 31, 1986 has been filed by Denison 
Mines Limited. This a refiling. 


1438.4" THE BANK OF NOVA SCOLITA 


February 3.) 1986 


The Bank of Nova Scotia 








An annual information form dated January 28, 1986 has been filed by The Bank of 
Nova Scotia. This as a refiling. 


11.8.5 TECK CORPORATION 


Teck Corporation 





An annual information form dated December 12, 1985 has been filed by Teck 
CORDOLAT LONE aise Smalls tere aimnon 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
22 eS SHCURTTIES 
REGISTRATIONS 
SECURITIES 


MUTUAL FUND DEALER 


National Financial Brokerage Centre (Ontario) Inc. 
6511B Mississauga Road, 

Mississauga, Ontario. 

LON 1A6 

(effective January 30, 1986) 

Change of name from Morgan Managed Funds Inc. 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Morgan Managed Funds Inc. 

(Previously Morgan Investment Management Corporation) 
Suite 1600, 

6 SYONZENSCLeeL- 

NOLOrCOMNOn carlo, 

MSE 1J8. 

(effective January 24, 1986) 

New Registration 
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REGISTRATIONS 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


I.A. Michael Investment Counsel Ltd. 
Suite 1010, 

10 King Street East, 

Toronto, Ontario. 

MS Cake sr 

(effective January 27, 1986) 

New Registration 


12.2 TERMINATIONS 


27 Je be SHCURTT IES 


TERMINATIONS 


12 2c SH CURT EEE S 


MUTUL FUND DEALER 


Morgan Managed Funds Inc. 
Suite 1600, 

67 Yonge Street, 

NOGOntO OM taralor 

MSE 1J8. 

(effective January 24, 1986) 


Change of name to National Financial Brokerage Centre 
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(Ontario) 
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CHARTER 2 5 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 STANDARD-MODERN TECHNOLOGIES CORPORATION 


February 4, 1986 


Standard-Modern Technologies Corporation (''Standard-Modern'"') 
(formerly Baxter Technologies Corporation) 








The Commission hereby consents to the transfer within escrow of: 


ale 2,061,286.2 common shares of Standard-Modern placed in escrow by 
Earst, -Arbax ‘Corporation, vLtd. to The Mercantile Bank of Canada and 
First City Development Corp. Ltd.; 


2. 794,413.8 common shares of Standard-Modern placed in escrow by the 
JaunTy Corporation to The Mercantile Bank of Canada and First City 
Development Corp. Ltd. ; 


3h. 2,855,700 common shares. of Standard-Modern from Pale Se Cantay: 
Development Corp. Ltd. to First Arbax Corporation Ltd. ; 


Lis eeConsent esis = conditaonals supon recep of appropriate documentation 
evidencing the fact that First Arbax Corporation Ltd. agrees to be bound by all 
the terms and conditions of the Escrow Agreement dated January 13, 1984 as 
amended by an amending agreement dated June 13, 1984. 
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25.2 RELEASE FROM ESCROW 


25.2.1 STANDARD-MODERN TECHNOLOGIES CORPORATION 


February 4, 1986 





Standard-Modern Technologies Corporation 
(formerly Baxter Technologies Corporation) 





The Commission consents to the release from escrow of 951,900 common shares of 
Standard-Modern Technologies Corporation. 
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INDEX 
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AURORA-TIBER 1980 EXPLORATION PROGRAM 
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CUNDILL SECURITY FUND 
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GOLD HILL RESOURCES INC. 

GOLDEN GOOSE GOLD MINE LTD. 

GRANITE RESORTS INC. 

GUINNESS PLC 





HOUSEHOLD INTERNATIONAL, INC. 
I.A. MICHAEL INVESTMENT COUNSEL LTD. 
LAWSON & JONES LIMITED 


MERLAND EXPLORATIONS LIMITED 

MOLI ENERGY LIMITED 

MORGAN MANAGED FUNDS INC. 

MORGUARD INVESTMENTS LIMITED 
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NORTHERN TELECOM LIMITED 
NOVACORP REALTY FINANCE LTD. 


ONCAP HOLDING CORPORATION 
ONEX CAPITAL CORPORATION . 


PACIFIC GAS AND ELECTRIC COMPANY . 
PACIFIC GAS TRANSMISSION COMPANY ; 
PATEY MANAGEMENT CORPORATION LIMITED 
PERREX RESOURCES INC. 
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APPENDIX A 


CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 ARGOSY FINANCIAL GROUP OF CANADA LTD., ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ARGOSY FINANCIAL GROUP OF 
CANADA LTD. , ARGOSY INVESTMENTS LIMITED AND 
ARGOSY GROUP MANAGEMENT COMPANY LTD. 
AND 
IN THE MATTER OF JOHN DAVID CARNIE 
AND 
IN THE MATTER OF ROBERT JAMES SAUNDERS 
AND 
IN THE MATTER OF GARY BRIAN WILLIAMSON 
AND 
IN THE MATTER OF EDWARD CARTHY VALLEAU 
AND 
IN THE MATTER OF A NOTICE OF HEARING PURSUANT TO 


SECTION 124 OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


NOTICE OF HEARING 
(Section 124) 





TAKE NOTICE THAT the Ontario Securities Commission (the ''Commission"') will 
ho id Siai0 hearing = *pursuant to ‘section: 124 of the Securities Act,: Res.O. 1980, 
CoA Gow as sanendedm tithes Act!" atenuts solinces Ton the Sisith  Billoor) )s20) Queen 
Street West, Toronto, Ontario, on Monday, the 24th day of February, 1986, at 10 
o'clock in the forenoon, or so soon thereafter as the hearing can be held, to 
determine whether in its opinion it is in the public interest to order, subject 
to such terms and conditions as it may impose, that all of the exemptions 
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contained in section 34, 71, 72 and 88 of the Act do not apply to John David 
Carnie, Robert James Saunders, Gary Brian Williamson and Edward Carthy Valleau 
by reason of the following allegations: 


it. 


Argosy Investments Limited (''Investments") was incorporated in Ontario on 
June 5, 1964; Argosy Financial Group of Canada Limited (''Financial'') was 
incorporated in Ontario on January 27, 1967 as the Argosy Finance Company 
Limited; and Argosy Group Management Company Ltd. (''Management'') was 
incorporated in Ontario on June 23, 1972; 


Financial and Investments went into voluntary receivership on March 19, 
1980; and Management is currently a dormant company; 


Financial: 


(a) distributed Preference Shares valued at $285,000 by Prospectus 
dated July 8, 1969; 


(b) distributed Series 1 Debentures valued at $3,000,000 by Prospectus 
dared Api 24 197.38: 


(Cc) distributed Series 2 Debentures valued at $3,000,000 by Prospectus 
dated October 29, 1979; 

(d) between January, 1979 and March, 1980, invested in and distributed, 
directly or through the Argosy Group Pooled Fund (the ''Fund"') , 
interim syndicated mortgages (the ‘''Syndicates"') arranged by 


Investments, with an aggregate value of approximately $30,000, 000; 


Management received a management fee from Financial and paid all _ the 
administrative expenses relating to Financial and Investments. In 1979 
Management began syndicating a mortgage and an offer of purchase to 
investors through Financial; 


In the relevant time periods: 


(a) John David Carnie (''Carnie'') was: a President, Chief Executive 
Officer, Chairman of the Board anda Director of Financial; a 
President and a Director of Investments; and a Vice-President and 
a Director of Management; 


(b) Robert James Saunders (''Saunders'') was: a chartered accountant and 
a Director of Financial; anda Director of Investments; 


ce) Gary Brian Williamson (''Williamson'') was: a Vice-President, 
General Manager and a Director of Financial; a General Manager and 
a Director of Investments; and a General Manager of Management; 


and 
(d) Edward Carthy Valleau (''Valleau'') was: a Vice-President of and the 
Secretary-Treasurer for. Himanecaa:le a Secretary-Treasurer and 


Director of Investments; anda Treasurer of Management; 


On May 28, 1985, Carnie pleaded guilty to and was convicted of twenty-two 
offences of fraud contrary to the Criminal Code, R.S.O. 1953-54, Chapter 
51, as amended: (the s!'Code™) -relatingoesto) thesiassets)rofi. Financial) 
Investments, Fund and of the Syndicates; and was sentenced to six and 
one-half years concurrent imprisonment on each count; 


On February 29, 1984, Saunders pleaded guilty to and was convicted of 
twelve offences of fraud contrary to the Code relating to the assets of 
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Financial, Investments, Fund and the Syndicates; and was sentenced to 
three years concurrent imprisonment on each count; 


8. On March 5, 1985, Williamson pleaded guilty to and was convicted of nine 
offences of fraud contrary to the Code relating to the assets of 
Financial, Investments, Fund and the Syndicates; and was’ sentenced to 
three years concurrent imprisonment on each count; 


9. On November 30, 1984, Valleau pleaded guilty to and was convicted to 
twenty-two offences of fraud contrary to the Code relating to the assets 
of Financial, Investments, Fund and the Syndicates; and was sentenced to 
three years imprisonment, concurrent, on each count. 


AND FURTHER TAKE NOTICE that any party to the proceedings may be 
represented by counsel of its choice at the hearing; 


AND FURTHER TAKE NOTICE that upon the failure of any party to attend at 
the time and place aforesaid, the hearing may proceed in the absence of that 
party and such party is not entitled to any further notice of the proceedings. 


JANUAl Vers Steel OSG. 


"R,. Mecredy-Williams" 


-993- 14-Feb-86 


OO a 14-Feb-86 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 UNITED SISCOE MINES INC. 


Headnote 


Exemption from Part XIX requirements of Act granted to issuer in connection 
with issuer bid made to major shareholder where transaction approved by 
independent committee, by a majority of minority shareholders and transactions 
otherwise fair to remaining shareholders. 


Statutes Cited 
Securities: Act, RoSi0: a 1980 Cc.“ 4665masmames. Ss). 09(e) Part XIX: 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF UNITED SISCOE MINES INC. 


ORDER 
(Section 99(e) ) 


UPON the application of United Siscoe Mines Inc. (''Siscoe'), a company 
incorporated under the laws of the Province of Quebec, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subsection 
99(e) of the Securities Act, R.S.O. 1980, c. 466, as amended (the '"'Act'') that 
Siscoe be exempted for the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


1. Siscoe is a reporting issuer under the Act and is not on the list of 
defaulting reporting issuers maintained by the Commission pursuant to 
subsection 71(9) of the Act; 


2. The authorized capital of Siscoe consists of an unlimited number of 
common shares without nominal or par value of which there are 
currently 6,712,456 common shares issued and outstanding  (''Common 
Shares") and which are listed and posted for trading on the Montreal 
Exchange and the Toronto Stock Exchange; 
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3. American Barrick Resources Corporation (''Barrick"') benefically owns 
2,934,000 common shares in the capital of Siscoe (the ''Siscoe Shares'') 
which are fully paid and non-assessable and which constitute 
approximately 43.7% of the Common Shares; 


4. Pursuant to an agreement dated December 18, 1985 as amended by an 
agreement dated December 30, 1985 (collectively, the ''Agreement'') made 
between Siscoe and Barrick, Siscoe agreed to sell and Barrick agreed 
to purchase certain assets of Siscoe on the terms and conditions and 
for the consilderation (the ’)"Purchase Price”) set forth in the 
Agreement; 


5. The Siscoe Shares which will be transferred to Siscoe as part of the 
Purchase Price will, upon receipt thereof by Siscoe, be cancelled; 


6. The terms and provisions of the Agreement have been reviewed and 
approved by a committee of Siscoe's directors who were not and are not 
directors of Oftvcenrsmon banaickwand such dil rectorsm dO not Lhessthe 
aggregate, hold in excess of .002% of the issued and outstanding 
shares of Siscoe; 


7. In connection with a special general meeting (the ''Meeting'') of the 
shareholders of Siscoe (the ''Siscoe Shareholders'') duly called and 
held on January 31, 1986, the Siscoe Shareholders were provided with 
sufficient information in order to enable them to come to a reasoned 
decision concerning the transaction including, an information circular 
dated December 31, 1985 (the "Information Circular'') a copy of which 
has been provided to the Commission and the schedules’ thereto, 
including Schedule D being a copy of the opinion of Midland Doherty 
Limited dated December 20, 1985 opining as to the fairness of the 
transactions contemplated by the Agreement to those Siscoe 
Shareholders other than Barrick; 


8. The resolution approving the Agreement was passed at the meeting by 
99.6% of the votes cast in respect of such resolution by shareholders 
other than Barrick and Neomar Resources Limited and Wilanour Resources 
Limited; 

9. Siscoe has not waived an of the conditions in its favour contained in 


the Agreement and upon the issuance of this order all of the 
conditions contained in the Agreement shall have been satisfied; 


AND UPON the Commission being of the opinion that to make this order would 
not be prejudicial to the public interest; 

IT IS ORDERED pursuant to subsection 99(e) of the Act that Siscoe be and 
it is hereby exempted for the issuer bid requirements of Part XIX of the Act in 
connection with the purchase for cancellation by Siscoe of the Siscoe Shares 


pursuant to the Agreement. 


February 7th, 1986. 


"Charles Salter"! WN Ce Teo beravel” 
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2.2 COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SecurLcres “AcCMwORSS! OF F1980see2 466 00asoan? . S.10s2 
IN THE MATTER OF THE SECURITIES ACT, 
Re s.0. 1980. CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF COURTS OF ST. JAMES I 
1984 LIMITED PARTNERSHIP 
ORDER 
(Section 82) 

UPON the application of COURTS OF ST. JAMES I 1984 LIMITED PARTNERSHIP, a 
company incorporated under the laws of Manitoba, to the Ontario Securities 
Commission (the ''Commission"') for an order pursuant to section 82 of the 
Securit iesAct] Rh. Si-O, 2980 .0C.. 466; (as amended (the: “Act!") ; 

AND UPON it being represented that the Partnership now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 


Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that the Partnership be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
of the Act. 


February 6th, 1986. 


iGhar les Salven Mee. MV,  Jehilrerauat” 
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2.3 SOUTHAM INC? 


Headnote 


Proposed trades in common shares of Company to employees of Partnership 
pursuant to Employee Stock Investment Plan ruled exempt from sections 24 and 52 
of the Act subject to certain terms and conditions - Company having full 
management responsibility for, and major financial interest in, Partnership - 
Company to assume 100% of financial responsibility for Partnership commencing 
in 1986. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., Sou By. Cal (ab) (Gay) TALS) 
13) (ic 


Canada Business Corporations Act, S.C. 1974-75, ¢.33, as amended. 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., SS. 18a, 57(4). 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SOUTHAM INC. 


RULING 
(Subsection 73(1) ) 


UPON the application of Southam Inc. (''Southam'') to the Ontario Securities 
Commission (the "“'Commission") for a ruling pursuant. to section 73 of the 
Securities Act, R»S:0. 1980, cs» 466, as’ amended’ (the Act") “that certain 
proposed trades in securities of Southam to employees of Infomart pursuant to 
an Employee Stock Investment Plan proposed by Southam (the ''Plan'"') are not 
SUbJeEGUMtOmSeC Elon 4m ORC mote hemAct: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


#1 Southam is a diversified Canadian-controlled enterprise, the 
principal activity of which is the publication of 15 daily newspapers 
in Canada; 


2a Southam is subject to the provisions of the Canada Business 
Corporations’ “Act, S.C: 1974-%5,- cs 33; “as amended, is a reporting 
issuer within the meaning of the Act and is not in default of any 
requirement of the Act or the regulation made thereunder (the 
"Regulation!") ; 


34. the common shares of Southam are listed on The Toronto Stock 
Exchange, The Montreal Exchange and the Vancouver Stock Exchange; 
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10. 


jeals 


U2). 


as at December 31, 1985 there were 63,649,747 issued and outstanding 
common shares of Southam; 


Southam has full management responsibility for, and a major financial 
interest in, Infomart, a partnership resulting out of a joint venture 
between Southam and Torstar Corporation; 


Southam has agreed to assume 100% of the financial responsibility for 
Infomart commencing in 1986; 


Infomart 1s a research and development enterprise exploring the 
market potential of new electronic data-based communications 
technologies known generically as ''Videotex'"'; 


as at December 31, 1985 Southam employed approximately 13,000 persons 
and Infomart currently employs approximately 183 persons, 150 of whom 
are resident in Ontario; 


the purpose of the Plan is to provide eligible employees of Southam, 
its subsidiaries and Infomart with interest-free financial assistance 
so as to facilitate the purchase of common shares from treasury at 
95% of the market price on The Toronto Stock Exchange; no down 
payment is required and the loan is repayable by the Plan 
participants over a 60 month period; 


an official plan document setting out the rights and obligations of 
employees under the Plan will be provided to all employees; 


the maximum number of common shares of Southam to be issued _ to 
eligible employees under the Plan is not expected to exceed 
2,000,000, which represents approximately 3.14% of the currently 
issued and outstanding common shares of Southam; and 


eligible employees under the Plan will not be induced to purchase _ by 
expectation of employment or continued employment. 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that trades in common 
shares of Southam to employees of Infomart pursuant to the Plan are not subject 
to section 24 or 52 of the Act, subject to the following terms and conditions: 


Jee 


this ruling shall continue in force only so long as Southam controls 
the management of Infomart and continues to have a major financial 
interest therein; 


disclosure is made to the Commission of all trades made in reliance 
upon this ruling, which disclosure shall be in the form contemplated 
under subsection 57(4) of the Regulation as if the Plan were operated 
without a prospectus in reliance upon the exemption set out in clause 
(Ag) nCa) yO thewAct. 


the maximum number of common shares issued by Southam to employees of 
Infomart pursuant to the Plan may not exceed, in the aggregate, 5% of 
the total issued and outstanding common shares of Southam; 


all employees of Infomart who acquire common shares of Southam 


pursuant to the Plan shall be provided with a copy of this Taller mess 
and 
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13). the first trade in the common shares of Southam acquired by employees 
of Infomart pursuant to the Plan and this ruling is a distribution 
unless made in accordance with subsection 71(5) of the Act and 
section 18a of the Regulation as if such shares had been acquired 
pursuant to the exemption set out in clause 71(1)(n) of the Act. 


February 5, 1986. 


"Charles Salter"! My, MW, Isler lt" 
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REASONS: DECISIONS, ORDERS, RULINGS 


3.1 MARKET ACCESS PROPOSAL 
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Headnote: 


Toronto Stock Exchange — Application for 
amendments to previous rulings respecting Market Access 
system - Commission to be satisfied acceptable level of 
investor protection will prevail before approving departures 
from prospectus requirements - sole review by Exchange staff 
permitted respecting Exchange Offering Prospectuses filed by 
companies listed on the Exchange for at least twelve months 
- maximum size of offerings through the facilities of the 
Exchange fixed at $5 million. 


Statutes Cited: 

Securities: Act. oR. 5.10. L960, eG. 466. as. am.,, 
SS4 052, 60, y/ Bie 
Cases (Report) Cited: 

February, 1985 Commission Report, A Regulatory 


Framework for Entry into and Ownership of the Ontario 
Securities Industry. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF A PROPOSAL OF THE TORONTO 

STOCK EXCHANGE TO FOSTER CAPITAL FORMATION 

FOR JUNIOR RESOURCE AND INDUSTRIAL ENTERPRISES 
("MARKET ACCESS PROPOSAL" ) 


DECISION OF THE COMMISSION 
(Application to vary previous Ruling) 


Hearing: November 19, 1985 
Before: Stanley M. Beck, Q.C. — Chairman 
Charles Salter, Q.C. = Vice-Chairman 
Je Ws. Blain, Q.C. ° Commissioner 
Alfred T. Holland = Commissioner 
R. James Kane = Commissioner 
Malcolm A. Taschereau - Commissioner 
Frances H. Carmichael - Commissioner 
Appearances: Ermanno Pascutto = Director 
Robert E. Steen = Deputy Director, 
Corporate Finance 
Karen Eby a Assistant Deputy 
Susan McCallum Directors, Corporate 
Finance 
Huntly W.F. McKay = Vice-President, 
Markets & Market 
Development, The 
Toronte Stock 
Exchange 
Ken Wiener = Manager, Filing & 
Distributions, Lhe 
Torontorstock 
Exchange 
Paul M. Moore, Q.C. = Counsel for The 
Timothy) Mc'Gee Toronto, Stock 


Exchange 


-1003- 14-Feb-86 


REASONS: DECISIONS, ORDERS, RULINGS Page 3-15 


The Application 


In November, 1982, The Toronto Stock Exchange 
(the "“Exchange") requested certain rulings, including 
rulings under subsection 73(1) of the Securities Act, 
necessary to the implementation of its Market Access 
Proposal. By ruling dated February 24, 1983, the 
Commission implemented the Market Access Proposal, subject 
to certain conditions. At the request of the Exchange, a 
further ruling was made in October, 1984 varying the 
initial ruling in certain respects. By this application, 
the Exchange requests that the ruling again be varied, as 
described in the application. The Exchange submits that 
the proposed variations will improve the effectiveness of 


the Market Access system. 


The Market Access System 


The Exchange characterizes its Market Access 
Proposal as designed to foster capital formation for 
junior resource and industrial enterprises. The previous 
rulings recognized two policies of the Exchange which 
contain the twin elements of the Market Access system: 
the Statement of Policy Regarding Distributions Through 


the Facilities of The Toronto Stock Exchange by Exchange 
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Offering Prospectus (the "Policy") and the Founder Stock 
Policy Statement (the "Founder Stock Policy"). The Policy 
allows companies listed on the Exchange, or conditionally 
approved for listing, to distribute securities from 
treasury through the facilities of the Exchange if an 
Exchange Offering Prospectus has been accepted both by the 
Commission and the Exchange. The Founder Stock Policy 
provides a system of rewards which seeks to compensate 
fairly both the founders of companies listing on the 
Exchange and the members of the public who invest in such 
companies. 

The experience of the Exchange with the Market 
Access system has led it to suggest variations in the two 
policies which it says would increase the effectiveness of 
the system. The proposed variations have been discussed 
with the Commission's Deputy Director, Corporate Finance 
and his staff, and comments have been sought and received 


from other Canadian securities administrators. 


Variations Requested 


The Exchange now requests certain amendments to 
the Exchange Offering Prospectus forms in order to increase 
consistency with the Exchange's listing application forms, 
together with certain changes in the Policy and the Founder 


Stock iho licy:. The proposed amendments and changes have 
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been reviewed by the Deputy Director, Corporate Finance and 
his staff who generally support the Exchange's 

application. They do, however, object to the variations 
sought in the areas of the prospectus clearance process and 


the size of the offerings, both discussed below. 


Clearance of Exchange Offering Prospectuses 


The previous rulings recognize the Exchange 
Offering Prospectus by a “form and content” exemption from 
the standard prospectus forms prescribed under the 
Securities Act. A distribution of securities pursuant to 
an Exchange Offering Prospectus must otherwise fully 
comply with the requirements of the Act and the regulation 
made under the Act and a section 52 receipt from the 
Director must be obtained. In addition, an Exchange 
Offering Prospectus must be accepted by the Exchange. 

Thus, at the present time an Exchange Offering 
Prospectus is reviewed both by Commission staff and by 
Exchange staff. Each authority issues a deficiency letter 
and then negotiates clearance of the deficiencies it has 
raised. The Exchange says that this joint review has 
created a perception in the investment community that the 
Exchange Offering Prospectus system is burdensome and 


ineffietlent > ccontrary «tosthetentirewintent sofftthe Market 
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Access system. This perception of inefficiency is said to 
have arisen even though the average response time of the 
Exchange in 1984 from receipt of a preliminary Exchange 
Offering Prospectus to issuance of the first deficiency 
letter was 4.6 business days only and even though 
Commission staff are making every effort to co-operate and 
treat Exchange Offering Prospectus filings expeditiously. 
The average response time of Commission staff in the same 
year was 9.4 business days. (That response time is 
consistent with the Commission's commitment to National 
PolicyaNosal stprineipal yiurisdiction-response within: 10 
business days.) 

It is the submission of the Exchange that the 
joint review procedure does, necessarily, involve 
additional time and expense for issuers. The Exchange 
further submits that joint review is unnecessary where 
Exchange Offering Prospectuses for offerings of limited 
size are filed by companies listed on the Exchange for at 
least twelve months. 

The Exchange proposes that for such offerings of 
limited size by companies already listed, it would be 
appropriate *forcthe Director «to, tasue; the mecessary section 
52 receipt for an Exchange Offering Prospectus upon advice 
that the prospectus had been accepted by the Exchange, 


after “sole review" by the Exchange. The Exchange submits 


that its Listings and Distributions Division, responsible 
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for accepting Exchange Offering Prospectuses, has broad 
expertise and has demonstrated its commitment to act in the 
public interest. Staff of the Division have been involved 
in the prospectus review process since the introduction in 
1966 of the Statement of Material Facts, the predecessor to 
the Exchange Offering Prospectus. Further, the Exchange 
retains independent expertise where necessary. For 
example, experts are retained to assist in the review of 
engineering and geological reports submitted by natural 
resource issuers. InSfacteeite Levthe current practice ss f 
Commission staff not to review the engineering reports 
filed in support of Exchange Offering Prospectuses but to 
leave such review to the Exchange. 

The Exchange submits that in light of the 
experience gained by its staff in reviewing Statements of 
Material Facts and Exchange Offering Prospectuses and in 
regulating junior companies generally in the last 20 
years, and in light of the increased efficiency that would 
result if an issuer had to deal with one reviewing agency 
only; —feewouldenot betprejudiclalbetotthearpubiiec “interest 
for the Commission to allow the Exchange sole-review, in 


the limited circumstances proposed. 
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Size of Exchange Offering Prospectus Distributions 


A related question arises as to whether there 
should be a size limit for distributions by Exchange 
Offering Prospectus. The Exchange notes that the Statement 
of Material Facts, and subsequently the Exchange Offering 
Prospectus, were developed to enable junior companies to 
raise equity capital efficiently. It is the position of 
the Exchange that, apart from its proposed $12 million 
limit for sole review by the Exchange, there be no fixed 
maximum size for offerings through the facilities of the 


Exchange. 


The Counter-Arguments 


The Deputy Director, Corporate Finance and his 
staff oppose the Exchange on the twin issues of sole 
review and’ size of offerings. On the former issue, 
opposition is also expressed by the Director of the 
Alberta Securities Commission and by the Commission des 
valeurs mobilieres du Quebec ("CVMQ"). 

While freely acknowledging the professionalism 
of Exchange staff, the Deputy Director contrasts the 
breadth and depth of his own staff's experience with that 


of Exchange staff. He notes’ for example’, that in 
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1984 his staff reviewed 409 prospectuses while Exchange 
staff reviewed 20 Exchange Offering Prospectuses. He 
states bluntly that the judgment necessary to exercise 
effectively the sensitive “blue sky" discretion vested in 
the Director by section 60 of the Act can be acquired only 
through a range and frequency of filings that eels beyond 
the experience of the Exchange's staff. 

Concerns regarding perceptions of bias are also 


expressed. The CVMQ puts the matter succinctly: 


“The Commissions are totally independent 
bodies whereas stock exchanges are self- 
regulatory bodies run by registrants. 
Although they have public interest 
functions, stock exchanges are also 
concerned with increasing listings and 
volume. Furthermore, exchanges are also 
subject to the pressures of their members 
who are the owners of the exchanges and 
who also are the ones underwriting the 
securities being offered. Pressures on 
the review process can be applied in 
different manners; for example, the 
issuer could mention that he will list 
his securities on another exchange if he 
does not receive a satisfactory answer. 
Sole review would place the exchange in a 
situation where it is liable to be in 
conflict, withititsridesire. tosincrease 
listings and volume and investors 
protection. The prospectus review process 
must not only be above reproach but it 
must also seem to be.” 
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On the size of offerings, the Deputy Director 
traces the development of the Statement of Material Facts 
and its successor, the Exchange Offering Prospectus, and 
notes, pthespolicydiassumptton ithat, «it (was), ins the: «public 
interest to promote capital formation in the Province by 
allowing junior issuers to raise limited amounts of money 
through a simplified disclosure document. In that only one 
of the 27 Exchange Offering Prospectuses under which 
offerings have been completed to June 30, 1985 sought to 
raise more than $5 million, he suggests that figure as an 


appropriate cet hing: 


Analysis of the Public Interest 


The Exchange's application, brought under 
section 73 of the Act, requires us to assess whether the 
variations requested would be prejudicial to the public 
intenest! ditiqis .onliy upon sour being, isatisfited -that., those 
variations «would mot be. iprejudicial to the, public interest 
that we can make the requested ruling. By granting its 
previous rulings, the Commission has determined that the 
Market Access system, and the present method of review of 
the Exchange Offering Prospectus, is not prejudicial to the 
public interest. Would the amendments now sought by the 


Exchange be prejudicial to the public interest? 
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In? "ttsi*bebruary, 11985 tRepor eto *the “Min Ps'ter “of 
Consumer and Commercial Relations, A Regulatory Framework 
for Entry into and Ownership of the Ontario Securities 
Industry, the Commission discussed its mandate in terms 
that are relevant to the issues raised by this 
application. At page 23 of the Report the Commission 
stated its objective in exercising its powers under the Act 


as 
"..e. to balance the need for investor 
protection and the needs of issuers and 
market intermediaries, and thereby create 
the regulatory environment for an 
efficiently functioning capital market. 
The Commission must always recognize in 
seeking this balance that investor 
protection is the key ingredient to 
investor confidence, which in turn is the 
key ingredient to efficient capital 
markets. Other measures aimed at 
achieving efficient capital markets can be 
implemented only if the regulator is 
satisfied that an acceptable level of 
investor protection would prevail.” 


It is not an easy task to balance the need for 
investor protection and the needs of issuers and market 
intermediaries. Commission staff's experience with “blue 


sky" issues far exceeds, and indeed will always exceed, the 
experience of Exchange staff; but to say that does not 

assist in assessing the adequacy of the present quantum of 
Exchange experience in this difficult and highly judgmental 
aspect of regulation. The Exchange says that joint review 


of Exchange Offering Prospectuses creates certain 


perceptions in the investment community. Opinion evidence 
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on that issue might be readily obtained and might be of 
little assistance to us. The CVMQ marks out a potential 
for conflict between an exchange's duty to investors and 
its interest in increasing listings. Evidence of actual 
conflict is-both absent and unlikely to be found. In much 
of our deliberation on these difficult issues we are left 
to be guided by our own experience and our own sense of the 
imperatives of the marketplace. 

Thus directed, and recognizing the frailties of 
our guidance system, we approach the threshold question: 
if the Exchange's application is granted, will an 
acceptable level of investor protection prevail? After 
weighing the arguments and assessing the uncertainties 
surrounding the issue of sole review, we answer that 
question in the affirmative. We propose, however, to 
revisit the issue after one year's experience with the 
operation of the sole review process. Pending amendment of 
the Act to permit direct assignment to the Exchange of the 
Director's» powers and duties»under section 60 ofvthe Act, 
we ask our staff and the Exchange to develop forthwith an 
operating agreement, patterned on that now prevailing for 
registered representative/salesperson registrations, to 
“teed the issue of receipts by the Director, after sole 
review by the Exchange, for Exchange Offering Prospectuses 
filed by companies listed on the Exchange for at least 


twelve months. 
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As to the size of offerings, we accept the 
submission of the Deputy Director, Corporate Finance and 
will set a $5 militon? cetlingwfortalleotfierings through? the 
facilities of the Exchange. The Market Access system, in 
our view, was developed to enable junior companies to have 
easier access to the capital markets and this suggests to 
us that offerings were intended to be of a limited size. 

In reaching the foregoing conclusions, we have 
given close consideration to the contrary positions put 
forward by senior members of the Director's staff and by 
other administrators. However, we are satisfied that an 
acceptable level of investor protection will prevail and we 
approve the requested amendment for sole review as adding 
to the efficiency of the capital market. Formal rulings 
will follow. 

The Exchange has long since addressed the 
conflict between short-term interests of its members and 
long-term regulatory goals. We believe that by this 
decision we further the Exchange's continuing development 


as an effective self-regulatory organization, commanding 
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the respect of its members and earning the confidence of 


the investing public. 


Fepruary Li-,. 1936 


LSM se Bee ke “Charles Salter” 
WAGE Holelamds: Tau ithe. iitlkeys is 
“MCA. Tasicchereau Reade) Kanes 


“Frances H. Carmichael” 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


A eins UNITED CAP iA ENG: 


ERS UNTE Dy CAPITAT A INC: 





Temporary cease trading order issued February 12, 1986, 
statutory filings. Statutory hearing February 26, 1986, 


4.1.2 GOLDENVILLE EXPLORATIONS LIMITED 


GOLDENVILLE EXPLORATIONS LIMITED 


Temporary cease trading order issued February 7, 1986, 
statutory filings. Statutory hearing February 21, 1986, 


4.1.3 DREADNOUGHT INVESTMENTS LIMITED 


DREADNOUGHT INVESTMENTS LIMITED 





Temporary cease trading order issued February 11, 1986, 
statutory filings. Statutory hearing February 25, 1986, 
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4.2 RESCINDING ORDERS 


4.2.1 CONSOLIDATED NATURAL GAS COMPANY 


CONSOLIDATED NATURAL GAS COMPANY 





The cease trading order dated June 13, 1985, and continued June 27, 1985, was 
rescinded February 12, 1986, the company being now up to date with its filings. 


4.2.2 SEAQUEST ENERGY LTD. 


SEAQUEST ENERGY LTD. 


The cease trading order dated January 9, 1986, and continued January 23, 1986, 
was rescinded February 13, 1986, the company being now up to date with its 
it LAL YSIS. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 TELEVISING OF OSC HEARINGS 


In a number of recent hearings, the Commission has been requested to allow 
filming of the proceedings for television. Counsel for some of the parties 
have raised a number of concerns with respect to the filming of proceedings, 
while OSC staff generally has been supportive of such requests. The Commission 
has decided to implement the Policy set out in the Notice published below, 
subject to receiving comments on the Policy for its consideration. 


Comments should be sent to: 


Julie-Luce B. Farrell 
Secretary to the 

Ontario Securities Commission 
18th Floor 

20 Queen Street West 

Toronto, Ontario 

M5H 3S8 


on or before March 15, 1986. 


TELEVISING OF OSC HEARING 





Section 9 of the Statutory Powers Procedure Act (''SPPA''), R.S.O. 1980, c. 484, 
mandates that hearings of a tribunal in the exercise of a statutory power of 
decision conferred by or under an Act of the Legislature, shall be open to the 
public. Accordingly, OSC hearings are open to the public, including the media. 





At the commencement of the hearing in the matter of Calgroup Graphics 
Corporation Ltd., CBC-TV indicated that it wished to film part of the hearing. 
Counsel for the respondents objected to the filming on the basis that a 
television clip of a hearing is extremely selective. The potential for an 
inaccurate impression and consequent injustice to the parties is very high. 


Counsel to the OSC supported the application on the basis that section 9 of the 
SPPA requires a public hearing and it is not appropriate for the OSC to choose 
among the media for reporting purposes. Any branch of the media has the 
potential to be selective in its reporting and the best interests of all the 
parties, including the general public, are served by the widest possible 
reporting. 
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The Panel in Calgroup ruled in favour of television coverage and the 
Commission, through this Notice, wishes to inform interested parties that it is 
the present position that all OSC hearings will be open to coverage by all 
branches of the media, including television. A particular concern with respect 
to television is the possible intrusiveness of the cameras and the _ possible 
discomfort of witnesses. Television personnel are requested to contact the 
Secretary's Office so that appropriate arrangements may be made prior to _ the 
televising of any part of any hearing. 
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6.2 REGULATION OF TARGET COMPANY DEFENSIVE TACTICS - POLICY 9.4 


REGULATION OF TARGET COMPANY DEFENSIVE TACTICS - 
POLICY 9.4 





On March 23, 1984, the OSC published for comment a position paper in which it 
indicated that it was considering a policy statement which would regulate the 
use of specified defensive tactics by the board of directors of a target 
company. 


As a result of comments received, the OSC published for comment a draft policy 
'Take-over Bids - Defensive Tactics'' on December 7, 1984. 


The Commission has considered the comments received on the December 7, 1984 
draft policy and has redrafted the policy in light of a reconsideration of the 
issues involved. The redraft is so substantial that the policy is published 
again for comment. 


Comments should be sent to: 


Julie-Luce B. Farrell 
Secretary of the 

Ontario Securities Commission 
18th Floor 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


on or before March 15, 1986. 
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9.4 Take-over Bids - Defensive Tactics 





atk The Commission recognizes that take-over bids play an important role in 
the economy by acting as a discipline on corporate management and as a 
means of reallocating economic resources to their best’ uses. In 


considering the merits of a take-over bid, there is a possibility that 
the interests of management of the target company will differ from those 
of its shareholders. Management may take one or more of the following 
actions in response to a bid that it opposes: 


(1) attempt to persuade the shareholders to reject the offer; 


(Qua) take action to maximize the return to _ shareholders, including 
soliciting-a higher offeroefromta third. party; or 


(Geist) take other defensive measures to defeat the bid. 


Pye The primary objective of take-over bid legislation is the protection of 
the bona fide interests of the shareholders of the target company. A 
secondary objective is to provide a regulatory framework within which 
take-over bids may proceed in an open and even-handed environment. The 
rules should favour neither the offeror nor the management of the target 
company, but should leave the shareholders of the offeree company free to 
make a fully informed decision. The Commission is concerned that certain 
defensive measures taken by management may have the effect of denying to 
shareholders the ability to make such a decision and of frustrating an 
open take-over bid process. 


an The Commission has determined that it is inappropriate at this time _ to 
specify a code of conduct for directors of a target company, in addition 
to the fiduciary standard required by corporate law. Any fixed code of 
conduct runs the risk of containing rules that might be insufficient in 
some cases and excesSive in others. However, the Commission wishes’ to 
advise participants in the capital markets that it is prepared to examine 
target company tactics in specific cases to determine whether they are 
abusive of shareholder rights. Prior shareholder approval of corporate 
actions would allay such concerns. 


a Without limiting the foregoing, defensive tactics undertaken during the 
course of a bid, or immediately prior to a bid if the board of directors 
has reason to believe that an offer might be imminent, that may come 
under scrutiny include: 


(1) the issuance, or the granting of an option on, or the _ purchase 
of, securities representing a significant percentage of the 
outstanding securities of the target company; 


(ae) the sale or acquisition, or granting of an option on, or agreeing 
to sell or acquire, assets of a material amount; and 


@any) entering into a contract other than in the normal course of 
business or taking corporate action other than in the normal 
course of business. 


Be The Commission considers that unrestricted auctions produce the most 
desirable results in take-over bids and is reluctant to intervene in 
contested bids. However, the Commission will take appropriate action 
where it becomes aware of defensive tactics that will likely result in 
shareholders being deprived of the ability to respond to a take-over bid 
or to a competing bid. 
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6. The Commission appreciates that defensive tactics, including those that 
may consist of some of the actions listed in paragraph 4, may be taken by 
a board of directors in genuine search of a better offer. Tet. - es Onis 


those tactics that are likely to deny or severely limit the ability of 
shareholders to respond to a take-over bid or to a competing bid, that 
may result in action by the Commission. 


Us AS a general rule, the Director does not propose to advise parties as to 
the propriety of proposed action in a particular case except in the 
context of a meeting or proceeding of which interested parties have been 
given notice. 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
ieee ddreeu. Om  sinadicect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
rah yu - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Ips = Directorsof principal reporting issuer, 


mypyae - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Bo = Exercises-eontrol ot direction (direct? or Andirect) jof 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sl - Senior Officer of principal reporting issuer. 


mS 1 -~ Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Avi - internal 

BANU - bequest or inheritance nina - qualifying shares 

neu - compensation ne - redeemed (called, matured) 
2b oy - exchange or conversion ru - stock dividend 

ng ge] - exercise of rights, etc. Oy - stock split 

mG - gift Wp - exercise of option 

aig hh - initial report ie - distribution 


*Returned for reconciliation purposes. 
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9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





MORGUARD INVESTMENTS LIMITED * 
(OFFEROR) 


MORGUARD MORTGAGE INVESTMENT COMPANY OF CANADA 
(OF FEREE ) 

OUTOKUMPU INTERNATIONAL INC. # 
(OFFEROR) 

TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





MORRISON PETROLEUMS LTD. 


MAJESTIC CONTRACTORS LIMITED 


NATIONAL BUSINESS SYSTEMS INC. 


NOTICE OF VARIATION 





CANADIAN PACIFIC AIR LINES, LIMITED 
(OFFEROR) 


NORDAIR INC. 
(OFFEREE ) 
SKYWEST RESOURCES CORP. 


(OFFEROR) 


GENESIS RESOURCES LTD. 
(OFFEREE) 
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TRILOGY RESOURCE CORPORATION 


SPRINGBANK PARTNERSHIP NO. 
NO. 
NO. 
NO. 
SEAWARD 1979-1 PRODUCTION 


(OFFEROR) 


i] 
iat 


ial 


ISSUER BIDS 


mt 


iit 


COHO 80-2 ENERGY PROGRAM 
HYDROCARBONS 1979 EXPLORATION PROGRAM 


* 


(OFFEREES ) 


Cash Offer 


il 
2 
3 
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AND EXPLORATION PROGRAM 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


INFORMATION NOT AVAILABLE 
AT TIME OF PRINTING 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 ULTRA MINES & ENERGY CORP. 





February 5, 1986 


Ultra Mines & Energy Corp 





Offering 850,000 common shares (without par value) at a price of $1.30 per 
share. 


Secondary Offering of 327,500 common shares in the price range of $1.30 to 
$3.95 per share. 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 


11.1.2 UNITED KENO HILL MINES LIMITED 


February 6, 1986 


United Keno Hill Mines Limited 





Offering 45,500 common shares at a price of $13.25 per common share to Mineral 
Resources International Limited (the ''Purchaser"') . 
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11.1.3 ASSOCIATED JOJOBA (CDN. 86-1) LIMITED PARTNERSHIP 


February 7, 1986 


Associated Jojoba (Cdn. 86-1) 
Limited Partnership National Issue - Ontario 











Offering 424 limited partnership unitsrat arprice of $6,250 per unit, with a 
minimum subscription of 2 units. 


Agent: Equion Securities Canada Limited 


11.1.4 THE ENFIELD CORPORATION LIMITED 


The Enfield Corporation Limited National Issue - Ontario 








Offering 2,000,000 common shares at a price of $10.60 per common share _ and 
4,500,000 common shares to be issued in exchange for 4,500,000 special 
warrants. 


Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 
Merrill Lynch Canada Inc. 
Burns Fry Limited 
Dominion Securities Pitfield Limited 
McNeil Mantha Inc. 


11.1.5 SHAKESPEARE PLACE I 


Shakespeare Place I 





Offering’ 12 class A units, TO class B units. 8 class © units, 6 class D units; 
6 class E units ands2 Class £ unitsiwat) a price) of $745461.25) per) class A unit; 
$47,169.97 per class B unit, $626893.s0 per class, © mini toS61) 236.78 pers <class 
D unit, $56,267.23 per Class © unit and $71,148. 72 per class PF unit. 


Underwriter: The Company 
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11.2 PRELIMININARY SIMPLIFIED PROSPECTUS RECEIVED 


11.2.1 VINTAGE FUND 


Vintage Fund National Issue —- B.C. 





Offering mutual fund units at net asset value on a continuous basis. 


Distributor: Investment Dealers, Brokers and Mutual Fund Specialists. 


11.3 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.3.1 HEES INTERNATIONAL CORPORATION 


February 5, 1986 





Hees International Corporation National Issue - Ontario 








Offering 4,000,000 floating rate class A preferred shares Series F at a _ price 
of $25.00 per share. 


Underwriters: Gordon Capital Corporation 
Merrill Lynch Canada Inc. 


Dominion Securities Pitfield Limited 
Wood Gundy Inc. 


11.3.2 NATIONAL BANK OF CANADA 


National Bank of Canada National Issue - Quebec 








Offering 4,000,000 Series 8 first preferred shares (Cumulative and Redeemable) 
at a price cof 625.00 pex share. 


Underwriters: Dominion Securities Pitfield Limited 


Burns Fry Limited 
Richardson Greenshields of Canada Limited 
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11.3.3 UNION GAS LIMETED 


Union Gas Limited National Issue = Ontario 








Offering $75,000,000 of 10 5/8% debentures, 1986 Series (unsecured) at a_ price 
of 100%. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
Midland Doherty Limited 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 


11.3.4 JOHN LABATT LIMITED 


February 10, 1986 


John Labatt Limited National Issue - Ontario 





Offering $62,500,000 of 1986 adjustable rate convertible subordinated 
debentures (unsecured) at a price of 100% plus accrued interest, if any. 


Underwriters: Wood Gundy Inc. 


Gordon Capital Corporation 
Merrill Lynch Canada Inc. 


11.3.5 CAMPEAU CORPORATION 


February 11, 1986 
Campeau Corporation Nataonal Issue = Ontario 


Offering 2,000,000 preferred shares, Series C (cumulative, retractable and 
redeemable) at a price of $25.00 per share. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
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11.4 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.4.1 COIN LAKE GOLD MINES, LIMITED 


Coin Lake Gold Mines, Limited 











A final receipt was issued February 5, 1986 for an exchange offering prospectus 
dated January 31, 1986 offering a fixed price offering of not more than 
2,000,000 common shares without par value to provide the company with exactly 
$1,800,000 after payment of the underwriter's fees. 


Promoters: Bruno Vatri 
Thomas Skimming 


C. von Hessert 
Underwriter: Davidson Partners Limited 


11.5 FINAL RECEIPTS ISSUED 


11.5.1 UNITED KENO HILL MINES LIMITED 


United Keno Hill Mines Limited 








Final receipt issued February 6, 1986 for a prospectus dated February 5, 1986 
offering. for \ sale. .2.340) Units, at.» $1,,625.,per . Unite. sto, gross, the acsuer 
SormSO2Z5 SOO), 


Agent: Dominion Securities Pitfield Limited 


11.5.2 THE MORTGAGE INSURANCE COMPANY OF CANADA 


The Mortgage Insurance Company of Canada 





Final receipt issued February 6, 1986 for a prospectus dated February 6, 1986 
filed by The Mortgage Insurance Company of Canada qualifying for issue and sale 
in Ontario Rights to subscribe for up to 1,844,806 Variable Rate Exchangeable 
Preference Shares, Series A _ at $25 per Share to provide net proceeds to the 
Company of $46,120,150 before deducting expenses of issue. 


The prospectus also qualifies 600,500 Variable Rate Exchangeable Preference 
Shares, Series B at $25 per share being sold concurrently. 


Net proceeds to the Company from the Concurrent Sale will be $15,012,500 before 
deducting expenses of issue. 
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11.5.3 SCHIFFNER OIL FIELD & TECHNOLOGY CORPORATION 


Schniffer Oilfield & Technology Corporation 





A final receipt was issued February 7, 1986 for a prospectus dated February 6, 
1986 offering 1,000,000 common shares at $.75 per share to net the company 
$650,000 before deducting the expenses of the issue. 


Promoters: Gordon Brian Schiffner 
Leon Edward Nowek 
Dennis Wayne Rendflesh 
Eric William Eisbrenner 
James William MacNeil 
Nasie Schnell 
Agent: Merit Investment Corporation. 


11.5.4 CONSOLIDATED CSA MINERALS INC. 


Consolidated CSA Minerals Inc. 
(formerly CSA Minerals Corp. ) 





Final receipt issued February 10, 1986 for a prospectus dated February 10, 1986 
qualifying for sale 1,200,000 units each unit consisting of one common share 
and one Series ''A'' common share purchase warrant at $3.15 per unit to net the 
Company $3,496,800 before deducting expenses of issue. 


Promoter: CSA Management Limited 
Agent: McEwen Easson Limited 
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11.6 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.6.1 NORANDA INC. 


Noranda Inc. 


A final receipt was issued February 6, 1986 for a short form prospectus dated 
February 6, 1986 offering 12,500,000 common shares at $16.625 per share to net 
the company a minimum of $203,906,250 and a maximum of $213,906, 250. The 
6,250,000 common shares offered to the public are subject to prior sale at 
$20.915 per share to one or more prior purchasers which will be entitled to 
share purchase tax credits of $5.229 per share. The company will receive 
additional net proceeds from this transaction of $30,718,750. All proceeds are 
before deducting the expenses of the issue. 


Underwriters: Burn Fry Limited 
Dominion Securities Pitfield Limited 


Gordon Capital Corporation 
Merrill Lynch Canada Inc. 


11.6.2 DOME MINES LIMITED 


Dome Mines Limited 





Final receipt issued February 6, 1986 for a short form prospectus dated 
February 6, 1986 offering for sale 10,000,000 common shares at $15.50 per share 
to net the selling shareholder $148, 000, 000. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
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1 Oro DOMEART SINC: 


Domtar Inc. 





A final receipt was issued February 7, 1986 for a short-form prospectus’ dated 
February 6, 1986 offering 3,000,000 cumulative redeemable Series B Preferred 
Shares at $25 per share to net the Company $72,750,000 before deducting the 
expenses of the issue. 


Underwriters: Wood Gundy Inc. 
Levesque Beaubien Inc. 


Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Ltee. 


11.7 ANNUAL INFORMATION FORMS 


11.7.1 UNIVERSITY AVENUE GROWTH FUND 


February 6, 1986 


University Avenue Growth Fund 





An annual information form, dated January 22, 1986, filed concurrently with the 
simplified prospectus, has been accepted by the Commission. 


Final receipt issued February 6, 1986 for a simplified prospectus dated January 
22, 1986 qualifying mutual fund units at net asset value. 


Distributor: Donald Miano Investment Management Ltd. 


11.7.2 THE CONSUMERS' GAS COMPANY LTD. 


February 11, 1986 


The Consumers' Gas Company Ltd. 





An annual information form dated February 3, 1986 has been filed by The 
Consumers! Gas Company Ltd. This is a refiling. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


MUTUAL FUND DEALER 


Crown Financial Centres Inc. 
120 Bloor Street East, 
ROwOnit Om Onivaisslon 

M4W 1B8 

(effective February 10, 1986) 
New Registration 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Donald Miano Investment Management Ltd. 

10th Floor, 

165 University Ave. 

HOroOnvO.  OMncGar vo 

MSH 3B9 

(effective February 6, 1986) 

Change in category from Investment Counsel and as Portfolio Manager 


SOE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 KINTU URANIUM MINES LTD. 


January 31, 1986 


Kintu Uranium Mines Ltd. 





The Commission hereby consents to the release from escrow of 675,000 shares on 
condition they be donated back to the Company for cancellantion. 
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25.2 COMPANIES BRANCH/REASONS AND DECISIONS 


25.2.1 BRYDON MARINE PRODUCTS LTD. 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of BRYDON MARINE PRODUCTS LTD., issued on January 31st, 1986. 
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Ministry of Ministéere de la Companies Direction des oe hoe se 
YF) Consumer and Consommation — Branch compagnies M7A 286 ope 
Commercial et du AGILE 0373 
Ontario Relations Commerce 
IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
S.O. 1982 Chapter 4 
AND 
IN THE MATTER OF 
BRYDON MARINE PRODUCTS LTD. 
REASONS AND DECISION 
APPEARANCES: 


Ralph F.D. Swaine on behalf of Brydon Marine 
Products Ltd. (hereinafter sometimes referred to as 
the "Proponent") 


W. Andrew McLauchlin on behalf of ITT INDUSTRIES 
OF CANADA LTD., carrying on business as ITT 
BRYDON (hereinafter sometimes referred to as the 
"Objector") 


A hearing was held before me on the 22nd day of October, 1985 pursuant to 
the subsection 12(1) of the Business Corporations Act, 1982 (the "Act"). The 
purpose of the hearing was to determine whether or not a certificate of 
amendment to the articles of incorporation of the Proponent, Ontario 


Corporation No. 569326 should be issued changing its name. 


ITT Brydon is a business name or style registered under the Corporations 
Information Act by ITT Industries of Canada Ltd., a corporation continued 


under the Canada Business Corporations Act, in 1981. 


Mr. Gerald B. Fedchun gave evidence on behalf of the Objector. Mr. 
Fedchun is General Counsel, Secretary, Vice-President and a director of ITT 
Industries of Canada Ltd. and of ITT Canada Ltd. In these capacities, Mr. 
Fedchun is generally responsible for the maintenance of the corporate 
records of the two corporations. Mr. Fedchun traced the corporate history 
of the Objector, with particular reference to Exhibit No. 5. That history is 


fairly summarized in the Objector's written submissions as follows: 
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I In 1969, International Telephone and _ Telegraph 
Corporation, through its wholly owned subsidiary, ITT 
Cannon Electric Canada Limited, purchased all of the 
outstanding shares of Brydon Brass Manufacturing 
Company Limited. Brydon Brass Manufacturing Company 
Limited was incorporated by Letters Patent, dated the 
15th day of September 1941. The objects as set forth in 
the Letters Patent of Brydon Brass Manufacturing 
Company Limited include the following: 


...t0 manufacture, fabricate, buy, sell...boat fittings, 
marine accessories...builder's hardware and hardware of all 
kinds... 


At the time of purchase, the shares of Brydon Brass 
Manufacturing Company Limited were held by Alloy 
Investments Ltd., James D. Brydon and Isabella L. 
Alexander. 


2. By Letters Patent, dated the 3lst day of December 1969, 
ITT Cannon Electric Canada Limited amalgamated with 
two other companies and continued as one company under 
the name of I.T.T. Industries of Ontario Limited. 


aE On the 3lst day of December 1969, J.T.T. Industries of 
Ontario Limited sold all of its assets, rights, credits, 
effects, and property, real, personal and mixed, of 
whatever kind and wheresoever situated, including the 
shares of Brydon Brass Manufacturing Company Limited to 
ITT Canada Ltd. 


4, On the 22nd day of December 1975, ITT Canada Ltd. was 
continued under the Canada Business Corporations Act, as 
ITT Canada Limited. 


Ds On the 30th day of December 1975, Brydon Brass 
Manufacturing Company Limited sold all of its property, 
assets and rights in connection with the business carried on 
by it or otherwise to ITT Canada Limited. 


6. On the 3lst day of December 1976, ITT Canada Limited 
sold to ITT Industries of Canada, LTd.-Les Industries ITT 
du Canada, Ltee., all its businesses, assets and 
undertakings including the goodwill of its businesses, all 
trade marks, trade names, copyrights, trade designs and all 
other properties and assets, including the shares, 
properties, assets and rights of Brydon Brass Manufacturing 
Company Limited. 


G On the 10th day of December 1970, ITT Industries of 
Canada Limited transferred, conveyed and assigned to 
Rayonier Canada (B.C.) Limited, all the properties, rights, 
assets and undertakings of ITT Industries of Canada Ltd. 
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8. On the 28th of December 1979, Rayonier Canada (B.C). 
Limited changed its name to ITT Industries of Canada Ltd. 
in the English form and Les Industries ITT du Canada Ltee. 
in its alternate French form. 

3 On the 17th day of March 1981, ITT Industries of Canada 
Ltd. was continued under the Canada Business Corporations 
ACt. 


10. The Certificate of Incorporation of Brydon Brass 
Manufacturing Company Limited was cancelled under 


section 251(3) of The Business Corporations Act by an 
Order dated the 13th day of January 1981, and the 


corporation was dissolved as of that date. 


11. On the 5th day of November 1982, the business name or 
style, ITT Brydon, was registered, pursuant to the 


Corporations Information Act, by ITT Industries of Canada 


Ltd. in relation to the manufacture and distribution of 
marine and recreational hardware and accessories. 
Mr. Fedchun further gave evidence as to the representations he had made to 
the Proponent respecting the use of its name (Exhibit No. 6) and the details 
of specific instances of confusion which had been reported to him by 


employees of the Objector (Exhibit No. 7). 


On cross-examination Mr. Fedechun confirmed that the word "Brydon" had 
first been used by the ITT Group of corporations in 1969 and that all 
corporations or divisions of corporations, with the exception of the British 
Columbia corporation have the "ITT" designation as a part of their name. 
He further testified that the ITT Brydon and the ITT Fluid products divisions 
of ITT Industries of Canada Ltd. operate from the same location and with 
the same personnel. Mr. Fedchun also admitted that he had limited direct 
knowledge of the manner in which ITT Brydon carries on its actual business 
operations but obtained that information from employees or former 
employees of the division. He also indicated that the specific instances of 


confusion (Exhibit No. 7) took place in 1984 and the early part of 1985 and 
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to the best of his knowledge there had been no further reports of confusion 


since May of 1985. 


Mr. William Kilgour also gave evidence on behalf of the Objector. Mr. 
Kilgour is an employee of the Objector and specializes in the marine 
business carried on by the ITT Brydon division. He had been an employee of 
ITT Brydon or its corporate predecessors including, Brydon Brass 


Manufacturing Company Limited, since 1949. 


Mr. Kilgour testified that the Objector manufactures marine products as 
well as offering for sale marine products manufactured by other 
corporations. Exhibit No. 8 was used by Mr. Kilgour as an example of a 
product manufactured and sold by the Objector. That product is a cleat 
which has stamped on it the stylized name "Brydon", there being no mention 
of ITT. Mr. Kilgour further testified that this and other products have, for 


some time, been sold under the stylized name "Brydon". 


Exhibit No. 9 is a sample of the stylized form of the name Brydon which 


appears on products, and cartons containing products, sold by the Objector. 


Mr. Kilgour entered as Exhibit No. 10, a 1963 catalogue of Brydon Brass 
Manufacturing Company Limited, which contained the stylized version of 
the name "Brydon Boy", that term having been used in conjunction with the 


products of that corporation for the years 1960 to 1972. 


Exhibits No. 12 - 15 were product catalogues for the Objector for the years 


1973, 1979, 1982 and 1985. The first three of these catalogues evidence the 
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continued use of the stylized name "Brydon". Exhibit No. 15 shows that the 


name is no longer stylized and is clearly identified with the ITT corporate 


family, the title of that catalogue being simply "ITT Brydon". 


Exhibit No. 16 is a current catalogue of the Proponent, the cover of which 
contains a similar, although not identical stylization of the word "Brydon", 


along with the Proponent's full corporate name at two different places. 


Mr. Kilgour testified that, unlike the Objector, the Proponent does not 
manufacture any of its own products. He further testified that Objector 
uses the catalogue as a main sales tool, that approximately 18,000 
catalogues were printed and sold to distributors in 1985 and that the 
Objector has not engaged in direct sales to the public since 1982, it having 
been determined that sales are more effectively made through distributors 


and dealers. 


Exhibits No. 17 and 18 were labels used by the Objector on certain of its 
products. With respect to each of these labels, the stylized word "Brydon" is 
used on its own without being connected to "ITT". Each of these labels is 
used in conjunction with a particular product, a marine toilet, which is 
manufactured by the Objector and distributed world-wide. It is sold to boat 


builders as well as the Objector's usual clientele. 


Exhibit No. 19, an anchor, is also sold by the Objector under the "Brydon" 
name. Apparently the same product is sold by the Proponent under another 
name. Neither the Objector, nor the Proponent manufacture this product, 


which is manufactured by a company by the name of Kenaire. 
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Exhibit No. 20 was a product, known as a marine toilet deodorizer, which 


again is marketed by the Objector under the "Brydon" name. 


Mr. Kilgour testified that certain products are available from both the 
Objector and the Proponent; specific references were made to certain 
paints, tone horns and anchors. Mr. Kilgour further testified that certain 
other similar, although not identical, products are available from the 


Objector and the Proponent. 


Mr. Kilgour testified that he was familiar with the business operations of 
the Proponent and testified that the Proponent, like the Objector, sells 
primarily to marine dealers and that the Objector and the Proponent are 


direct competitors in the same market. 


In addition to the usual marketing of its products, Mr. Kilgour testified that 


the Objector takes part in trade shows under the name "Brydon". 


Mr. Kilgour also gave testimony respecting the history of Brydon Brass 
Manufacturing Company Limited, indicating, in particular, that William 
Brydon, the president of the Proponent, worked with Brydon Brass 
Manufacturing Company Limited following the sale of that corporation to 
ITT and would therefore be familiar with the product lines, stylization of 


the "Brydon" name, ete. of the Objector. 


With respect to confusion, Mr. Kilgour spoke to an incident respecting a 


boat manufacturer where there was some confusion with respect to the 


delivery of a shipment of paint. He indicated that this confusion was 
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cleared up by means of a telephone call. He further testified that he 
personally has had telephone calls over the years where there was some 
indication of confusion between the Objector and the Proponent and that the 
fact that there were two separate and distinct business entities was 


explained in the course of those telephone conversations. 


Mr. Kilgour further testified that on two occasions the Objector received 


shipments of materials intended for the Proponent. 


On cross-examination Mr. Kilgour indicated that he works for the ITT Fluid 
Products division of ITT Industries of Canada Ltd., as well as the ITT Brydon 
division and that the affairs of the two divisions are intermingled and 
connected. Exhibits No. 21 - 24 evidenced this inter relationship of divisions 
where, with respect to each exhibit, correspondence is sent to customers of 
ITT Brydon on the letterhead of ITT Fluid Products. Mr. Kilgour did 
indicate that regular customers of the Objector know that the two divisions 


Operate, in many respects, as one. 


Exhibits No. 25 and 26 evidenced certain aspects of the evolution of the 
Objector's name. Each of these exhibits are publications of the Michigan 
Wheel Corporation. Exhibit No. 25 describes the Objector as Brydon Brass 


Division ITT and Exhibit No. 26 as ITT Fluid Products Canada. 


Also on cross-examination Mr. Kilgour indicated that with respect to certain 
of the Objector's packages and products (Exhibits No. 8, 17 and 18) the 
name "Brydon" appears on many, but not all, of the products sold by the 


Objector. With respect to Exhibit No. 17, this particular product is also sold 
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under another name. With respect to Exhibit No. 18 certain of these 


products are sold without any label at all. 


It was also pointed out that on certain of the exhibits (Exhibits No. 12, 13 


and 15) the stylized version of the name "Brydon" differs. 


In reply Mr. Kilgour indicated that it is the practise of the Objector to 
present the word "Brydon" in a different form when it stands on its own 
from the manner in which it appears in connection with "ITT". He further 
indicated that, in his opinion, in dealing with marine products it is the word 


"Brydon" and not the letters "ITT" which are recognized by the client group. 


Brydon Marine Products Ltd. was incorporated on the 8th day of November, 
1983, under the Act and accordingly is a "body corporate" within the 


meaning of the Act. 


William J. Brydon and Susan I. Brydon, the directors and officers of the 


Proponent, gave evidence on behalf of the Proponent. 


William Brydon testified that while the Proponent was incorporated in 
November of 1983, it had in fact carried on business as an unincorporated 
business since the spring of 1983. He further indicated that the Proponent 
sells marine hardware and accessories. With the exception of one minor 
product, it does no manufacturing of the products it sells and that no 


manufacturing is done by others under the name of the Proponent. 
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Mr. Brydon testified that in the early days of the Proponent's existence, it 
did, for a while, carry products manufactured by the Objector, but this was 
only for the short period of time during which the particular line of products 


was disposed of. 


Exhibit No. 28 is an invoice sent to the Proponent by the Objector prior to 
the incorporation of the Proponent billing the predecessor business of the 


Proponent with respect to a certain product. 


Mr. Brydon testified that he had been in the employ of Brydon Brass 
Manufacturing Company Limited, a predecessor of the Objector, since 
October of 1963 and continued in that employment until August of 1979. 
Mr. Brydon testified that between that time and the Spring of 1983, he 
engaged in other forms of employment but subsequently returned to the 
business of marine products. He further testified that personal contacts are 
very important in building such a business and that most of the business of 
the Proponent is obtained by referral. The Proponent sells to dealers and 
boat makers and most sales are made on the basis of personal calls and 


resales to previous clients. 


Mr. Brydon also testified that he had received inquiries respecting the 
relationship between the Objector and the Proponent and that in response to 
those inquiries he explained that the Proponent was a separate corporation 


and was not a part of the ITT organization. 


Exhibit No. 29 is a collection of approximately 50 statements from 


customers of the Proponent. Those statements indicate that those 
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customers have not had a problem distinguishing between the Objector and 
the Proponent. Mr. Brydon testified that he had contacted a large number 
of the Proponent's customers and that only one had refused to sign that 
statement. None of the persons signing the statements appeared as 
witnesses for the Proponent, however, and the Objector was therefore not 
afforded the opportunity of cross-examination with respect to any of the 


statements. 


Mr. Brydon also made reference to an inquiry he had received respecting a 
toilet part which is not carried by the Proponent. He referred the inquirer 
to the Objector, who did carry the part. He further testified that the only 
instances where he was aware that the business of the Proponent had been 
referred to as the Barrie warehouse of ITT were comments made to him by 


sales representatives of the Objector. 


Mr. Brydon testified that the Proponent is a distributor for the Petit Paint 
product line. Exhibit No. 30 is a letter from the Petit Paint Company, 
Incorporated concerning its relationship with the Proponent. That letter 
also indicates that the writer was under the impression that ITT Brydon was 


now carrying on business under the name ITT Fluid Handling. 


Exhibit No. 31 are business cards of a representative of the Objector. The 
two cards are for the same individual, one card indicating that he is a 
representative of ITT Fluid Products Canada, the other card indicating that 
he is a representative for Brydon. On both ecards, the reference to "ITT" is 


prominent. 


—2 2 14-Feb-86 


OTHER INFORMATION Page 2Zo-o00 


-ll- 


On cross-examination, Mr. Brydon indicated that he had known Mr. Kilgour, 
who gave evidence on behalf of the Objector, since 1949 and that during the 
time that Mr. Brydon worked for Brydon Brass Manufacturing Company 


Limited, that company manufactured fewer and fewer of its own products. 


On further cross-examination, Mr. Brydon indicated that he was in the 
employ of ITT from 1969 until 1979 during which time he travelled for that 
employer and made contacts in certain parts of Canada. He further 
testified that in other employment in which he engaged between 1979 and 


1983, he was able to make more contacts. 


Mr. Brydon did admit on cross-examination that when the predecessor of the 
Proponent filed a registration under the Partnerships Registration Act 
(Exhibit No. 32) in May of 1983 he was aware of the Brydon association with 
the business of the Objector and was fully aware of the fact that he was 


going into the same line of business as the Objector. 


On further cross-examination, Mr. Brydon indicated that he has 
approximately 200 clients, fifty of which signed the statements which are 
found in Exhibit No. 29. He also indicated that the Proponent carries on 
business throughout Ontario and deals with generally the same client group 


as the Objector. 


Like the Objector, the Proponent does its advertising mainly by the use of a 
catalogue and many of the items for sale are similar to those offered by the 
Objector, although references were made to certain products sold by the 


Objector which are not available from the Proponent. In this regard it 
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should also be noted that the Proponent is a distributor for the Petit Paint 


Company. 


Mr. Brydon made reference to a recent trade show held by Camtec and 
testified that the booth at the trade show run by the Objector exhibited 


signs using the names ITT Brydon and ITT Fluid Products interchangeably. 


Susan Brydon also gave evidence on behalf of Brydon Marine Products Ltd. 
Mrs. Brydon testified that she works in all aspects of the business. She 
indicated that from time to time she receives telephone calls inquiring how 
to get in touch with the Objector. She refers such callers to the Objector in 
Guelph. She further testified that she has only received three or four calls 


of this type in the last year. 


Mrs. Brydon supported the evidence given by Mr. Brydon in that she 
confirmed that the business of the Proponent is based primarily on referrals, 
good service and there is very little, if any, "off the street" trade. Like the 


Objector, the Proponent deals almost exclusively with businesses. 


Mrs. Brydon testified that unlike the Objector, the Proponent has no 
distributor network. She also gave evidence as to some of the distinctions 
between the products offered by the Proponent and the Objector based on 


their current catalogues. 


On cross-examination, Mrs. Brydon stated that the Proponent's telephone is 
answered by using the words "Brydon Marine" and that those few instances 
where there may be confusion or an inquiry respecting the relationship 


between the Objector and the Proponent have been easily explained. 
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Counsel for both parties provided me with written submissions respecting 
the applicable law in this matter. Those submissions were of considerable 
assistance to me and were based on the applicable statutory provisions and 


recognized case law in these matters. I will trace that background briefly. 


Statutory Provisions 
Subsection 12(1) of the Act, pursuant to which this hearing was held, 


provides as follows: 


If a corporation, through inadvertence or otherwise, has acquired 
aname contrary to section 9, the Director may, after giving the 
corporation an opportunity to be heard, issue a certificate of 
amendment to the articles changing the name of the corporation 
to a name specified in the certificate and, upon the issuance of 
the certificate of amendment, the articles are amended 
accordingly. 


Subsection 9(1) of the Act provides: 


Subject to subsection (2), a corporation shall not have a name, 
(a) that contains a word or expression prohibited by the 
regulations; 
(b) that is the same as or... similar to, 
(i) the name of a known, 
(A) body corporate, 
(B) trust, 
(C) association, 
(D) partnership, 
(E) sole proprietorship, or 
(F) individual 
whether in existence or not, or 
(ii) the known name under which any body corporate, 
trust, association, partnership, sole proprietorship, or 
individual, carries on business or identifies itself, 
if the use of that name would be likely to deceive; or 
(ec) that does not meet the requirements prescribed by the 
regulations. 


Section 3 of Ontario Regulation 446/83 under the Act sets out certain 
matters which the Director may consider when determining whether a name 
is contrary to section 9 of the Act. That section of the Regulation reads as 


follows: 
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For the purpose of section 12 of the Act, the matters the 
Director may consider when determining whether a name is 


contrary to section 9 of the Act include, 

(a) the distinctiveness of the whole or any element of 
any name or trade mark and the extent to which the 
name or trade mark has become known; 

(b) the length of time the trade mark or name has been 
in use; 

(ce) the nature of the goods or services associated with 
the trade mark or or the nature of the business 
carried on under or associated with a name, including 
the likelihood of any competition among businesses 
using such a trade mark or name; 

(d) the nature of the trade with which a trade mark or 
name is associated, including the nature of the goods 
or services and the means by which they are offered 
or distributed; 

(e) the degree of similarity between the corporate name 
and any trade mark or name in appearance or sound 
or in the ideas suggested by them; and 

(f) the geographic area in Ontario in which the corporate 
name is likely to be used. 


Case Law 


In Re C C Chemicals Ltd., [1967] 2 O.R. 248 (C.A.), at pages 258 - 9, Kelly 
J.A., speaking for the Court of Appeal, sets forth the relevant factors which 
it is appropriate to consider in a case such as this. These factors are, in 
essence, the nature of the businesses, the persons or class or class of person 
who might ordinarily be expected to deal with each, and of course the names 
of the businesses. This test was expanded upon by Laskin, J., as he then 
was, in Canadian Motorways Ltd. et al v. Laidlaw Motorways Ltd. (1974), 40 
D.L.R. (3d) 52 (S.C.C.), at page 61, where he includes the test of probability 
of a confusion as to the association of one company with another. These 
tests are in essence codified in section 2 of Ontario Regulation 446/83 under 
the Act. 


The issue, therefore, is whether the actual use of the name "Brydon Marine 
Products Ltd." by the Proponent would be likely to deceive in that it would 
lead to the inference that the business carried on, or intended to be carried 
on by the Objector are one business or that the name of the Proponent would 
lead to the inference that the Proponent is associated with the Objector or 


would lead someone who had an interest in dealing with the Objector to deal 
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with the Proponent in the mistaken belief that he was dealing with the 
Objector. 


Both the Objector and the Proponent are involved in the business of 
supplying marine products. In this regard, they are similar although there 
was evidence of the fact that there were some differences between the 
product lines of the two corporations. It should also be noted that the 
Objector manufacturers certain of the products which it sells, whereas the 


Proponent engages in practically no manufacturing. 


I, therefore, conclude that there is considerable similarity between the 


nature of the Objector's business and the nature of the Proponent's business. 


The Objector has its main place of business in Guelph. The main place of 
business of the Proponent is in Barrie. It is clear from the evidence however 
that in this particular type of business, the location of the head office is not 
particularly significant. The evidence also indicated that both the Objector 
and the Proponent do business with distributors and marinas across the 


Province of Ontario. 


I conclude on this test, therefore, that the persons or class of person who 
might ordinarily be expected to do business with the Proponent and the 


Objector are quite similar. 


The above matters must be considered in light of the visual and auditory 


qualities of the two names which are as follows: 


BRYDON MARINE PRODUCTS LTD. (the "Proponent") 
and 


ITT INDUSTRIES OF CANADA LTD.(the "Objector") 


carrying on business as ITT BRYDON 
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Aside from the common word "Brydon" the name of the Proponent and the 
ITT Brydon business name or style registered by ITT Industries of Canada 
Limited are quite different. The use of the word "Brydon" by the Objector 
flows from the connection of that word with a product line and results from 
the acquisition by ITT Industries of Canada Ltd. of Brydon Brass 
Manufacturing Company Limited. The word "Brydon" in the name of the 
Proponent is the surname of the two individuals who incorporated the 
Proponent. From the evidence it is clear that the incorporators of the 
Proponent were familiar with the background and use of the word "Brydon" 
by the Objector. There is no evidence to indicate that the name of the 
Proponent was chosen with a view to benefit from the existence and 


goodwill of the Objector. 


Counsel for the Objector referred specifically to section 3 of Ontario 
Regulation 446/83. With respect to the areas of consideration spelled out in 


that section, I conclude as follows: 


(a) the word or name "Brydon", particularly the stylized 
version of that name, has been used by the Objector since 
the acquisition of Brydon Brass Manufacturing Company 
Limited by ITT Industries of Canada Limited in 1969. I 
would note however that the Objector does not use this 
name exclusively in identifying its products or its 
representatives and that the name or word "Brydon" is 
often used in combination with the initials "ITT". 


(b) "Brydon" has been used by the Objector for the period of 
time indicated above. The Proponent was_ only 
incorporated in 1983. 


(ec) While the goods and services provided, and the business 
carried on by the Objector and the Proponent are similar in 
that both market marine products, the Objector also 
manufactures certain of these products. The Proponent is 
engaged in little, if any, manufacturing of marine products. 
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(d) The Objector through the corporate evolution has retained 
the use of the word "Brydon" in identifying certain of its 
products. The Proponent appears to be proceeding in a 
similar manner (see Exhibit No. 16) with respect to its 
catalogue. 


(e) Both the Objector and Proponent carry on_ business 
throughout the Province of Ontario. 


An important issue in this matter is the use of the name "Brydon" and the 
right of William Brydon to incorporate his family name into the name of the 
Proponent. There has been case law on this issue. In the case of Re F.P. 
Chapple Co. Ltd. Ex parte Chapples Ltd., [1960] O.R. 531 (C.A.), Porter, 
C.J.O., after reviewing the authorities relating to the rights of individuals 


to incorporate under their own name, stated at page 543: 


It would appear from these authorities that a person is not 
entitled to cause a corporation to be formed in his own 
name if it conflicts with an existing corporation having a 
similar name that would be likely to deceive if the person 
applying has no real interest in the business proposed to be 
incorporated or any goodwill therein. There is no authority 
that directly deals with the rights of a person who has a 
substantial goodwill in a business which he wishes to 
incorporate in his own name even though it may conflict 
with a name of an existing corporation. It is not necessary 
to decide this question here. 


I would also refer to the case of Re A. H. Fitzsimmons and Company 
Limited and C.A. Fitzsimmons and Company Limited (1975), 20 C.P.R. (2d) 


285. In that case, it was determined that, among other matters, the 
corporate names concerned contained words which rendered them 
distinctive. I find that the corporate names in the matter before me also 
contain words which render them distinctive, in particular, the use of the 
initials "ITT" in the style name of the Objector and the descriptive words 
"Marine Products" in the corporate name of the Proponent. I conclude 


generally from these decisions that the right of a person to incorporate a 
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corporation under a name which includes as part thereof the incorporator's 
own name is subject to the overriding test of whether the full name of the 
corporation would be likely to deceive within the meaning of section 9 of 
the Act. On the basis of the evidence before me, it is my view that the 


name of the Proponent would not be likely to so deceive. 


I have concluded, therefore, on the basis of the evidence before me that the 
two names are not similar and that the use of the Proponent's name would 
not be likely to deceive within the meaning of subsection 9(1)(b) of the Act, 
in that the use of the Proponent's name would not lead to the inference that 
the business carried on by the Proponent and the Objector are one in the 
same, or that the Proponent is associated or affiliated with the Objector. In 


reaching this conclusion, I have taken the following into consideration: 


(a) Despite the fact that there have been documented 
instances of confusion, it is clear from the evidence that 
that confusion is abating and there have been no 
documented instances of confusion since March of 1985. 


(b) Many of the incidents of confusion constituted little more 
than inquiries with either the Objector or the Proponent 
explaining the fact that there were two different entities 
and where the other could be located. 


(c) The evidence indicates that over the period of time since 
the date of incorporation of the Proponent, it has become 
generally clear in the minds of that segment of the public 
with which the Objector and the Proponent deal that there 
are two separate entities and these entities are 
competitors. 


(d) The Objector and the Proponent do not deal with the 
general public, they deal with a specialized segment of the 
public which has knowledge of the products offered by the 
Objector and the Proponent. 


Basic to my determination in this matter is the public interest and the 


avoidance of confusion. As indicated previously, while there is evidence of 
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confusion, there has, in my view, been substantial abatement of that 
confusion and there is nothing to indicate that that abatement will not 
continue. I have also noted that that confusion concerns not the general 
public but a specialized segment of the public with a greater degree of 
sophistication with respect to the business operations and product lines of 
the Objector and the Proponent. The evidence of confusion and the 
indicated of abatement of that confusion has evolved to a situation that, in 
my view, does not constitute a level beyond that which must be tolerated in 
normal commercial life. It does not, therefore, in my view, provide 
sufficient grounds in the circumstances to require the Proponent to change 
its name. As stated by McRuer, C.J.H.C., in Re Menzies-Gibson Ltd. at 


page 190: 


In commercial life there is bound to be a certain amount of 
coincidence of names, but this cannot be dealt with on any 
trivial ground. 


Therefore, for the foregoing reasons, there will be no Order changing the 


name of Brydon Marine Products Ltd. under section 12 of the Business 


Corporations Act, 1982. 


DATED at Toronto this 3lst day of January, 1986. 


J. C. Barrows 
Senior Solicitor 
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NOTICES/PRESS RELEASES 


i Deh eb RUCKRGRATAME (Pa NG: 


DR. R. BRUCE GRAHAM, P. ENG. 





The Commission notes with deep regret the death of Dr. R. Bruce Graham on 
Sunday, February 16, 1986. Prior to his recent illness, Dr. Graham served as 
technical consultant to the Commission since 1977 on engineering and geological 
questions relating to natural resource financings. He brought a wide knowledge 
and sound judgment to the successful resolution of a great many difficult 
issues; staff of the Commission's Corporate Finance Branch as_ well as 
Dr. Graham's colleagues in the professions will remember his good sense _ and 
unfailing tact in all his dealings with them. 


The Commission extends its sincere sympathy to Isabel Graham and _ her 
family. 
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1.2 PRESS RELEASES 


1.2.1 CANADA MALTING CO. LIMITED 


February 17, 1986. 


The Ontario Securities Commission announced today that its hearing In the 
Matter of Canada Malting Co. Limited, which was’ scheduled to commence on 
February 19, 1986, has been adjourned at the request of the Applicants and with 
the consent of all of the other parties involved. The new dates for the 
hearing are April 7, 9 & 10, 1986 at 10 a.m. 


Reference: Joseph-P. ‘Groita 


Associate General Counsel 
(416) 963-3455 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 HUME GROWTH & INCOME FUND AND THE HUME RRSP GROWTH & INCOME FUND 


Headnote 

Extension of lapse date of prospectus granted. 

Statutes Cited 

pecurities Act, R.S;,0. 1980, ¢. 466, as am, subsection 61(2), 61 (5). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE HUME GROWTH & INCOME FUND 
AND THE HUME RRSP GROWTH & INCOME FUND 


ORDER 
(Subsection 61(5)) 


UPON the application of The Hume Growth & Income Fund and The Hume RRSP 
Growth & Income Fund (collectively, the ''Funds"') to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 61(5) of the 
Securities Act, R.S.O. 1980, chapter 466 as amended (the ''Act''); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Funds having represented to the Commission that: 


ul the Funds are each open-ended unincorporated mutual fund trusts 
created under the laws of the Province of Ontario; 


2h. on March 14, 1985, the Director issued a receipt for a preliminary 
simplified prospectus dated March 14, 1985 offering mutual fund units 
of the Funds and on May 17, 1985 the Director issued a receipt for a 
final simplified prospectus (the ''Prospectus'') dated May 16, 1985 
offering mutual funds units of the Funds; 


oa the lapse date of the Prospectus is March 14, 1986; and 
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4. the Funds seek to extend the times provided in subsection 61(2) of 
the Act; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 61(5) of the Act that the time 
limits set out in subsection 61(2) of the Act, as they relate to the 
distribution pursuant to the Prospectus, are hereby extended to those _ that 
would be applicable if the lapse date of the Prospectus was April 30, 1986. 


February 11, 1986. 


"Charles Salter''! 'M. A. Taschereau'"' 
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2.2 COURTS OF ST. JAMES PHASE II 1985 LIMITED PARTNERSHIP 


CORRECTION - to OSCB (Volume 9 - Issue 07 - February 14, 1986) publication - 


the following Order replaces the Order that was published in error on page 
-997- in chapter 2, page 2-198. 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SeCCuImaiOleS PACU ERT SO}N O30 an CHEn4 OGRA Sitaln Sew EES 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF COURTS OF ST. JAMES PHASE II 1985 


LIMITED PARTNERSHIP 


ORDER 
(Section 82) 





UPON the application of COURTS OF ST. JAMES PHASE II 1985 LIMITED 
PARTNERSHIP (the ''Partnership"), a limited partnership formed under the laws of 
Manitoba, to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant to section 82 of the Securities Act, R.S.O. 1980, c. 466, as amended 
(the "Act''); 


AND UPON it being represented that the Partnership now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 

IT IS ORDERED pursuant to section 82 of the Act that the Partnership be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
ore the: Act. jaipons condation that no «securities: sof , the! /Partmershipw shald. be 
distributed in Ontario, pursuant to the Partnerhsip's prospectus dated May 7, 
1985 or otherwise. 


February 6th, 1986. 


"Charles Salter"! Jie W. Blea! 
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2.3 MOHAWK OIL CANADA LIMITED 


Headnote 
Exemption granted for trades of common shares of issuer among employees’ and 
directors of issuer or its affiliates. First trade outside group made subject 


tOnSubSeGtlonmniucoin 


Statutes Cited 





Syerebratiesiac Weg, 1,S,0, i1osO, €, “6G, 2S fim, , SS. 24, 82, WS), sh 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, as amended, s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF MOHAWK OIL CANADA LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Mohawk Oil Canada Limited _ (''Mohawk'') to’ the 
Ontario Securities Commission (the ''Commission) for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"), that trades of the common shares of Mohawk among employees and 
directors of Mohawk and/or its affiliates are not subject to section 24 or 52 
of the Act; 


AND UPON it being represented by the Applicant to the Commission that: 
alee Mohawk iS a corporation continued under the Canada Business 
Corporations Act and is’ the parent holding company to a number of 


affiliated operating companies; 


2 Mohawk is not a reporting issuer under the Act or any similar 
legislation in any other jurisdiction; 


3h none of Mohawk's shares are listed and posted for trading on any 
stock exchange in Canada; 


4. Mohawk has called a meeting of its E and Common Shareholders’ to 
approve a proposed amendment of Mohawk's shareholdings which, if 
approved, will: 


(a) amend Mohawk's authorized capital to create four new classes of 


shares: Class '"'A'' Preference Shares (the ''Class ''A'' Preference 
Shares''), Class ''B'' Preference Shares (the ''Class ''B'' Preference 
Shares''), Class ''R'' Preference Shares (the ''Class ''R'' Preference 
Shares''), and Common Shares (the ''Common Shares'') ; 


(b) change and redesignate Two Million Seven Hundred Thousand 
(2,700,000) of the issued old common shares registered in the 
name of Mr. H.B. Sutherland, Mohawk's controlling shareholder, 
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into Five Million Four Hundred Thousand (5,400,000) Class ''B" 
Preference Shares and Four Hundred Thirty-two Thousand (432,000) 
Common Shares; 


(c) change and redesignate each of the remaining issued old common 
shares and each of the issued E Shares into one (1) Class ''A" 
Preference Share plus one (1) Common Share; and 


(d) cancel all of the unissued old common shares and E shares; 


pursuant to the proposed Articles of Amendment, the Common Shares of 
Mohawk may only be held by persons who are either employees or 
directors of Mohawk or any of its affiliates or a combination 
thereof ; 


following the issuance of a Certificate of Amendment with respect to 
the Articles of Amendment, Mohawk proposes to. grant options to 
existing shareholders’ and additional employees, and certain 
shareholders, including the controlling shareholder, may offer Common 
Shares for sale to other employees and/or directors of Mohawk or its 
affiliates; 


the amendments have been described in a Management Proxy Circular 
which has been sent with the Notice of Meeting of E and Common 
Shareholders and which will include a tax opinion summarizing the tax 
consequences of each of the various transactions contemplated; 


the various provisions contained or to be contained in Mohawk's 
Articles of Amendment will effectively create a self-imposed closed 
system in respect of Mohawk's Common Shares; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


it IS RULED pursuant to subsection 73 (1) of the Act that trades” an /“the 


Common 


Shares of Mohawk shall not be subject to section 24 or 52 of the Act, 


subject to the following terms and conditions: 


A. 


such trades shall be made only to employees or directors of Mohawk or 
to employees or directors of affiliates of Mohawk; and 


the first trade in the Common Shares of Mohawk to persons other’ than 
those ‘Set “outowins paragraph’ Awis andistribution, unless such first 
trade is made in accordance with the provisions of subsection 71(5) 
of the Act and section 18a of the Regulation made thereunder as if 
such provisions were applicable thereto. 


February 14, 1986. 


nChaArlesiSal tei We teerira 
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2.4 PRINCIPAL CANADIAN MUTUAL FUND LIMITED 


Headnote 

Order extending time limits prescribed by subsection 61(2) of the Act to those 
that would be applicable if lapse date of Mutual Fund Prospectus was March 6, 
1986 - extension permitting fund to have required financial statements and 
annual transaction statements prepared. 

Statutes Cited 

Securitves Act. RoS.O, DT9805 Vcr 4662 as amen Ss 61002) iemGall(o)) 


Canada Business Corporations Act, S.C. 1974-75, c. 33, as amended. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PRINCIPAL CANADIAN MUTUAL FUND LIMITED 


ORDER 
(Subsection 61 (5) ) 





UPON the application of Principal Canadian Mutual Fund Limited (the 
"Fund'') to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant to subsection 61(5) of the Securities Act, R.S.O. 1980, ec. 466, as 
amended (the ''Act'') ; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Fund having represented to the Commission that: 


ite the Fund is an open-ended mutual fund incorporated under the Canada 
Business Corporations Act, S.C. 1974-75, ec. 33, as amended, on August 
ii 1983 sby Articles omelncorporat. on: 


2 on December 7, 1984 the Director issued a receipt for a preliminary 
prospectus dated December 4, 1984 offering Mutual Fund Shares and on 
February 6, 1985 the Director issued a receipt for a final prospectus 
dated February 4, 1985 (the ''Prospectus'') offering Mutual Fund Shares 
of the Fund; 


on the lapse date of the Prospectus is December 7, 1985; and 


4. the Fund seeks to extend the time limits prescribed by subsection 
615(2)) Vot sther Act: 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
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IT IS ORDERED pursuant to subsection 61(5) of the Act that the time limits 
set out in subsection 61(2) of the Act are hereby extended to those that would 
be applicable if the lapse date of the Prospectus was March 6, 1986. 


February 18, 1986. 


"Charies Salter" Le iWe Bilal rit 
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2.5 CINEPLEX ODEON CORPORATION 


Headnote 


The granting of stock options by an applicant to employees of a company that 
was not, at the time of the application, an affiliate of the applicant but was 
managed by the applicant and was about to become an affiliate within the 
meaning of the Act, was exempted by sections 24 and 52 - First trades in 
securities acquired pursuant to this ruling were ruled to be a distribution 
unless made in compliance with section 71(5) of the Act as though they had been 
acquired pursuant to an exemption referred to in section 71(5). 


Statute Cited 





Secubaties) ACt | Ra SO al OS Oks exe 6 Greer Sac en wen Snes L amy) fel ((o 58) (C110) (eT OR (De 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CINEPLEX ODEON CORPORATION 


RULING 
(Section 73) 
UPON the application of Cineplex Odeon Corporation (''Cineplex'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 


section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ‘''Act'') 
exempting from the provisions of sections 24 and 52 of the Act the granting of 
options to purchase Cineplex common shares to Michael J. Bisio  ("'Bisio'') and 
Ira Jay Mitchell (''Mitchell"’) ; 


AND UPON reading the application and the recommendations of Commission 
staff; 


AND UPON it being represented to the Commission that: 


al Cineplex is a corporation continued under the laws of Ontario, having 
issued and outstanding approximately 6,044,569 Preference Shares and 
approximately 14,384,289 common shares, which are listed for trading 
on The Toronto Stock Exchange; 


Ze In November 1985, Synacq Inc., a company indirectly owned as to 50% 
by Cineplex and as to 50% by Odyssey Plitt Associates Limited 
Partnership (''Odyssey''), a limited partnership constituted under’ the 
laws of Delaware, acquired all the issued and outstanding shares of 
Plitt Theatres... Inc, and) Plitt Theatre Holdings, 1HNe. which 
companies together operate the Plitt Theatre Chain; 


on Cineplex, Odyssey and Synholding Inc. entered into a_= shareholders’ 
agreement at the time of the Plitt Theatre Chain purchase, which 
agreement provided that the management and operations of the Plitt 
Theatre Chain would be Cineplex's responsibility; 


al In January 1986, a subsidiary of Cineplex agreed to buy all of 
Odyssey's interests in the Plitt Theatre Chain, which purchase is to 
close May 23, 1986; 
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be Cineplex, s»they management function of,. which includes: “hiring of 
employees and establishing their remuneration and other benefits, 
wishes to grant stock options in Cineplex's common shares to. Bisio, 
Executive Vice-President, Eidm. of “Plitt. Theatres; Inc... and 
Mitchell, Senior Vice-President, Real Estate, Plitt Theatres, Inc; 


AND UPON being satisfied that to grant the ruling requested would not be 
prejudicial to the public interest; 


TTVISeRULED pursuant: to section 73 of the Act that the granting) by 
Cineplex of stock options in the common shares’ of Cineplex to Bisio and 
Mitchell is not subject to sections 24 and 52 of the Act; 


AND IT IS FURTHER RULED that the first trade in securities acquired 
pursuant to this ruling shall be a distribution unless such first trade is made 
in accordance with the provisions of section 71(5) as if such securities had 
been acquired pursuant to a= prospectus exemption referred to in subsection 
Mela) eOt » Chem Acie 


February 18, 1986. 


"Charles Salter" A AW, deUbevabet! 
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2.6 ARC INTERNATIONAL CORPORATION 


Heaanote 


Option to be granted in consideration of services rendered, exempted for de 
minimis reasons, subject to a hold period and other terms and contitions. 


Statutes Cited 





Sécurd ties? Act,” RAS: OP" 2080 re, "466," “ase alk. Na Zaneetb 2! STAs eaCh ee Cora, eS eanel 
TALIGS)) Ae es 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ARC INTERNATIONAL CORPORATION 


RULING 
(Subsection 73 (1) ) 


UPON the application of ARC International Corporation (''ARC'') to. the 
Ontario Securities Commission (the ''Commission''), for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"') that the proposed trade by ARC to Lawrence Goodman (''Goodinan'') of an 
option to purchase certain of its common shares is not subject to section 24 or 
52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commimiission; 


AND UPON ARC having represented to the Commission that: 


i ARC iS an Ontario corporation which is a reporting issuer under the 
Act not in detault of any requirement of the Act or the regulation 
maage under the Act (the ''Regulation!'') ; 


PRs the autnorized capital of ARC consists of 10,000,000 cominon shares 
and 5,000,000 special shares designated as Preference Shares, of 
whicn 3,948,479 common snares and no Preference Shares were issued 
and outstanding as at Decemper 12, 1985; 


3. Gooaman nas proviaed and will continue to proviae services to ARC by 
introaucing ARC to influential memoers of the financial communities 
in Canaaa and the United States; and 


4. in consiaeration tor such services, ARC has agreed to grant Gooaman 
an option (the "'Option'') to acquire 50,000 common shares (the 
“Shares") ‘of ARC at. $3.00°per Share, eéxpirine at’ 5°00 p.m. (Toronto 


tine) on the first anniversary of the date hereof; 


By. tne grant of the Option was approved by the board of directors of ARC 
by resolution dated July 24, 1985; 
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on July 24, 1985, the market price of the common shares of ARC was 
$3.00 per share; and 


Goodman is familiar with the business and affairs of ARC but is not 
affiliated, associated or related in any other way to ARC; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trade of the 
Option by ARC to Goodman is not subject to section 24 or 52 of the Act, subject 
to the following terms and conditions; 


ek. 


the Option is not transferable, except that in the case of Goodman's 
death the Option may be exercised by his legal personal 
representatives in accordance with the terms of the Option; 


the grant of the Option, including the terms thereof, has been 
approved by the shareholders of ARC; 


ARC provides to Goodman a copy of this ruling together with a 
statement that as a consequence of this ruling certain protections, 
rights and remedies provided by the Act, including statutory rights 
of rescission or damages, will not be available to Goodman; 


within ten days of the date of this ruling ARC files with the 
Commission a letter indicating such reliance and providing 
substantially the same information prescribed by Form 20 of the 
Regulation and demonstrating compliance with conditions A, B and C of 
lanl Se RUE es 


notwithstanding subsection 7nd) rofsthe-Acts the farst trade . anew "the 
Shares acquired by Goodman upon exercise of the Option is a 
distribution unless such first trade is made in accordance with the 
provisions of subsection 71(4) of the Act as if the Shares had been 
acquired by Goodman pursuant to one of the exemptions referred to in 
subsection 71(4) of the Act, provided that the applicable hold period 
has elapsed from the date of this ruling and, for the purposes of 
thas, rulang,tanholdi typemioditt means psthat. period!) ofmsisce twelve or 
eighteen months which would be applicable to the Shares had they been 
acquired directly pursuant to an exemption referred to in subsection 
Miu) oe themA cite 


February 18, 1986. 


Nehailec Salata? My, Wy  iehikevatral™ 
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2.7 GORDON CAPITAL CORPORATION 


Headnote 
Order under section 140 of the Act to amend an order of the Commission dated 
December 31, 1985 to implement the settlement agreement between staff, Unicorp 
Canada Corporation and Gordon Capital Corporation. 
Statutes Citied 
Securities ACty Ras 1On LOS0, Cuma 6G hme aS aus el OF 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF UNICORP CANADA CORPORATION 
AND 
IN THE MATTER OF GORDON CAPITAL CORPORATION 


ORDER 
(Section 140) 





WHEREAS on December 31, 1985 the Ontario Securities Commission 
("'Commission'') made an Order approving a Settlement Agreement between Unicorp 
Canada Corporation, Gordon Capital Corporation and the Staff of the Commission; 


AND WHEREAS an additional Order pursuant to section 140 of the Securities 
Act, R.S.O. 1980, chapter 466, as amended (the ''Act''), varying the Order of 
December 31, 1985, is required to implement the Settlement Agreement; 


AND WHEREAS the Commission is of the opinion that an additional Order 
would not be prejudicial to the public interest; 


1. IT IS ORDERED that the Settlement Agreement be implemented in 
accordance with the terms and conditions thereof as modified by the 
process and procedure set out in the Claim Form, Entitlement Statement 
and Information Memorandum dated February 17, 1986, copies of which 
are attached as Schedule A to this Order. 


2. AND IT IS FURTHER ORDERED AND DECLARED, for the purposes of section 
118 of the Act, that any failure to make true and correct 
representations and statements in the Claim Form shall constitute an 
offence under the Act. 


3. AND IT IS FURTHER ORDERED that the Compensation Committee shall be 
composed of the following members: 


Edgar S. Miles 
Thomas J. Lockwood 
Paul M. Stein 
Lawrence M. Waite 
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4. AND IT IS FURTHER ORDERED that the Compensation Committee shall have 
the authority to make such changes in the process of implementing the 
Settlement Agreement as are necessary in the public interest provided 


that there shall be no changes to the Settlement Agreement without a 
further Order of the Commission. 


February 14th, 1986. 


"Charles Salter"! i Wee esi eqedc rae 
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SCHEDULE “A” 


February 17, 1986 
INFORMATION MEMORANDUM 


TO: All persons who held Common Shares of Union Enterprises Ltd. (“Union”) during the 
period February 1 to March 15, 1985, inclusive (hereinafter called “Qualifying Share- 
holders’’) 


On December 23, 1985, the Ontario Securities Commission (the ““Commission’’) approved a settlement (the 
“Settlement”) of the proceedings initiated in respect of Unicorp Canada Corporation (“Unicorp”) and Gordon Capital 
Corporation (““Gordon’’) by the Notice of Hearing dated September 10, 1985 and regarding the take-over bid for the 
common shares of Union (the “take-over bid”). 


The Settlement as it relates to Qualifying Shareholders is described below. Interested persons may inspect the 
agreement reflecting the Settlement at offices of National Trust Company, 4 King Street West, Toronto, Ontario. 


Settlement Fund 

Under the Settlement, the sum of $7,100,000 (the ‘‘Fund”’) is available to be paid to Qualifying Shareholders of 
Union (other than Unicorp and Gordon) whose entitlement is established in the prescribed manner. The amount to be 
paid to each claimant will be determined in the manner described under “Compensation Per Qualified Share”. 


Depositary 

National Trust Company (the “Depositary”’) will administer the Fund and will be responsible for receiving Claim 
Forms, making payments to Qualifying Shareholders and dealing with questions of Qualifying Shareholders in relation 
to the Fund. 


Eligibility 
All persons who beneficially owned common shares of Union in the period February 1, 1985 to March 15, 1985, 
inclusive (the “Qualifying Period’’) are entitded to submit claims and/or receive a blue entitlement statement (the 
“Entitlement Statement’) in respect of such shares (“Qualified Shares’’). Ownership shall be determined on a “trade 
date”’ basis and not on a “‘settlement date” basis. Each Qualifying Shareholder may submit a claim to the extent of: 
(a) the number of Qualified Shares held on December 1, 1985; 


(b) the number of Qualified Shares sold subsequent to February 1, 1985 and pnor to December 1, 1985 for less 
than $12.50 per share; and 


(c) the number of Qualified Shares tendered to the take-over bid. 


Any changes to the class of Qualifying Shareholders or the formula (as described below) under which Qualifying 
Shareholders are to receive compensation shall be subject to a further Order of the Commission. 


Compensation Per Qualified Share 

The amount of compensation per Qualified Share is as follows: 

1. Subject to paragraph 4, Qualified Shares beneficially owned on December 1, 1985 will be compensated at 
the rate of $0.40 per share or at such greater rate as the Compensation Committee determines to be possible 
by reason of available funds. 

2. Subject to paragraph 4, Qualified Shares sold prior to December 1, 1985 will be compensated in a per share 
amount equal to $12.50 minus the gross proceeds of disposition (without deduction for commissions), 
provided that any person who purchased Qualified Shares after February 1, 1985 and sold such shares on or 
before March 15, 1985 shall be entitled to compensation equal to the lesser of the aforementioned amount and 
the loss, if any, sustained on the sale of such shares. 

3. Subject to paragraph 4, Qualified Shares tendered to the take-over bid shall be compensated in a per share 
amount equal to $12.50 minus the gross proceeds of disposition (without deduction for commissions) of the 
resulting Unicorp Units (each unit consisting of one Unicorp $1.17 Cumulative Redeemable Retractable Class 
UU Preference Share, Series B and one-half Unicorp Class A Non-Voting Share Purchase Warrant) sold after 
March 15, 1985 and prior to December 1, 1985. No compensation is payable to a Qualified Shareholder 
with respect to the Unicorp Units held by such person on or after December 1, 1985. 

4. Inthe event that $7,100,000 is not sufficient to pay all of the valid claims postmarked (or delivered) on 
or before April 3, 1986 and all claims pursuant to Entitlement Statements, these claimants shall share 
the $7,100,000 on a pro rats basis. 
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Procedure 
Qualifying Shareholders may participate in the Settiement as follows: 
Qualifying Shareholders who receive a blue Entitlement Statement 


Qualifying Shareholders who were the registered hoiders of their shares and who held ail or some of their 
Qualified Shares on December 1, 1985 (the ‘Settlement Date”) may receive a blue Entitlement Statement 
setting forth the number of shares registered in their name. Such holders will be eligible to receive payment 
based on the number of shares set forth therein in the manner described under “Compensation Per Qualified 
Share”. If the shareholding information specified in the blue Entitlement Statement is incorrect, the Qual- 
ifying Shareholder should so indicate in the space provided therein and mail or deliver the blue Entitlement 
Statement to the Depositary along with a completed white claim form (the “Claim Form”). Qualifying 
Shareholders who have received a blue Entitlement Statement which is correct and who have no other 
claim need not file a white Claim Form. 

Filing white Claim Forms 

Qualifying Shareholders should compiete, if applicable, and mail or deliver the enclosed white Claim Form 
to the Depositary. Qualifying Shareholders who have not received a blue Entitlement Statement must file 
a white Claim Form to participate in the Settlement. 


Qualifying Shareholders who were not the registered owners of their shares should contact the broker, lending 
institution or other person in whose name their shares were registered. Registered shareholders may file on behalf of 
beneficial owners who are Qualifying Shareholders. Where a beneficial shareholder who was not also the registered 
holder files a white Claim Form on their own behalf, the registered holder of the shares must also sign the white Claim 
Form. 


Claimants who do not receive a blue Entitlement Staternent or whose blue Entitlernent Statement is incorrect will 
be expected to mail the white Claim Form and, if applicable, to return an incorrect blue Entitlement Statement to the 
Depositary, at its address set out below, postrnarked on or before April 3, 1986. Aiternatively, white Claim Forms or 
incorrect blue Entitlement Statemenis may be delivered to the Depositary at 4 King Street West, Toronto, Ontario MSH 
3W7 on or before April 3, 1986. All documents delivered to the Depositary at 4 King Street West, Toronto will be “time 
stamped” by the Depositary and such time and date shall be considered the time and date of delivery. All commu- 
nications with the Depositary should be by mail and be addressed to the Depositary at P.O. Box 755, Adelaide Street 
Post Office, Toronto, Ontario MSC 2K1. 


In the event that the Depositary has deterrnined that payment will not be made pursuant to a claim or if payment 
is to be made for an amount less than the amount claimed (except if all payments are made on a pro rata basis), the 
Depositary shall send the claimant a written determination (the “Determination’’) indicating the basis upon which the 
Depositary has determined that claimant’s entitlement to participate in the Settlement. If a claimant does not file with 
the Depositary a notice disputing the Determination (postmarked or delivered within 20 days of the date of the postmark 
on the Determination), the claimant shall be deerned to have agreed with the Determination. 


The Depositary shall, in its discretion, be entitled to determine all questions reiating to the white Claim Forms, 
including the propriety and effect of their execution. The Depositary shall have the righi to require a Qualifying 
Shareholder to produce additional evidence or documentation to confirm the accuracy of representations contained in 
the Claim Forms or to confirm any entitlement set forth in the blue Entitlement Statements. Subject to the overriding 
direction of the Commission (discussed below under ‘‘Dispute Resolution”), the Depositary is also entitled to determine 
all questions relating to the amount of compensation to which a claimant is enutled. 


If the full $7,100,000 available under the Settlement is not disbursed to Qualifying Shareholders pursuant to blue 
Entitlement Statements and to Qualifying Shareholders who have duly filed white Claim Forms postmarked (or 
delivered) on or before April 3, 1986, the balance (excluding interest earned thereon to that date) will be deposited in 
an interest-bearing trust account for a period of 180 days. The Depositary will continue to honour claims out of this 
trust account on a “‘first come, first served” basis (i.e. on the basis of the time of receipt by the Depositary and not on 
the basis of the date of postmark). Any monies remaining in the trust account after 180 days will be disbursed as 
directed by the Commission. 


Untrue Statements in Claim Forms Constitute an Offence. 
Pursuant to an Order of the Commission dated February 14, 1986, any failure to make true and correct 
representations and statements in the Claim Form constitutes an offence under the Secunties Act (Ontario). 
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Tax Consequences to Qualifying Shareholders 


The income tax consequences of the receipt of a compensation payment by Qualifying Shareholders cannot be 
clearly determined. The Income Tax Act (Canada) does not specifically characterize this type of payment and court 
cases decided in analagous situations are not determinative. 


A compensation payment to a Qualifying Shareholder in respect of Qualified Shares disposed of prior to December 
1, 1985 may be treated as additional proceeds of disposition received by such shareholder in respect of his Qualified 
Shares. The receipt of such additional proceeds may increase the capital gain or decrease the capital loss realized by 
the Qualifying Shareholder upon the disposition of his Qualified Shares. 


A compensation payment to a Qualifying Shareholder in respect of Qualified Shares held on December 1, 1985 
may be treated as a reduction in the adjusted cost base to him of his Qualified Shares. Upon the subsequent disposition 
by him of his Qualified Shares the amount of his capital gain (capital loss) would be increased (decreased) because of 
the receipt of the compensation. 


It is possible however, that all compensation payments to Qualifying Shareholders may be treated as a “windfall” 
and, if so, may be received by such shareholders without any income tax consequences. 


Because the income tax consequences of participating in the Settlement are uncertain, Qualifying Shareholders 
are urged to consult their professional advisers before filing an income tax return reflecting any compensation 


payment. 


Dispute Resolution 

Any disputes which cannot be resolved by the Depositary as to whether a particular share is a “Qualified Share” 
or the amount of compensation to which a claimant is entitled shall be considered by the Compensation Committee to 
be established by the Commission if the claimant has filed with the Depositary a notice (postmarked or delivered within 
20 days of the date of the postmark on the Determination) disputing the Determination by the Depositary. The 
Compensation Committee shall also consider whether any Qualified Shares are to be excluded as Qualified Shares. The 
Compensation Committee shall report (the ‘““Report’’) its findings and recommendations to the Commission and shall 
send any person affected by a recommendation a copy of the Report. Any person affected by a recommendation of the 
Compensation Committee shall have a right to make representations to the Commission with respect to such recommen- 
dations, such right to be exercised by filing with the Commission a notice disputing the recommendation of the 
Compensation Committee, postmarked or delivered within 20 days of the date of the postmark on the copy of the Report 
mauled to such person. 


Payment 


The Depositary will make payment as soon as practicable after the determination of all claims to all Qualifying 
Shareholders who have duly mailed (or delivered) properly completed white Claim Forms postmarked (or delivered) on 
or before April 3, 1986 or who have not returned blue Entitlement Statements. The processing of claims mailed near 
the end of March, the resolution of disputes and the determination of whether payments can be made in full or must 
be made pro rata may take several weeks. Although no prediction can be made at this time as to when cheques in 
settlement of claims will be mailed, it is expected that they will be mailed before May 15, 1986. 


The Depositary will make payment by forwarding a cheque by first class mail to the persons indicated in and at 
the addresses specified in the respective white Claim Form, or blue Entitlement Statement, as the case may be. If no 
such address is specified, the cheques will be sent to the respective addresses of such persons (or, if applicable, the 
nominee holding their shares) as they appear in the records of Union. Cheques mailed in accordance with this paragraph 
will be deemed to have been delivered as soon as they are deposited in the mail. 


Notwithstanding the foregoing, cheques will not be mailed if the Depositary determines that delivery thereof by 
mail may be delayed out of the ordinary course. Claimants to whom cheques are not mailed for the foregoing reason 
may take delivery thereof at the office of the Depositary at 4 King Street West, Toronto, Ontario MSH 3W7, on 
application to the Depositary until such time as the Depositary has determined that delivery by mail will no longer be 
delayed. Notice of any such determination by the Depositary shall be given as described under “‘Notice” below. 


Notice 
Any notice which the Depositary may provide, give, or cause to be given under the Settlement will be deemed to 
have been properly given if it is mailed to the Qualifying Shareholders (or, if applicable, the nominee holding their 


shares) at their respective addresses appearing in the records of Union. These provisions apply notwithstanding any 
accidental omission to provide or give notice to any one or more Qualifying Shareholders and notwithstanding inter- 
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ruption of mail service in Canada or elsewhere following mailing. In the event of any interruption of mail service 
following mailing, the Depositary intends to make reasonable efforts to disseminate the notice by other means such as 
publication. In the event the post offices in Canada are not open for the deposit of mail, any notice which the Depositary 
may provide, give, or cause to be given under the Settlement will be deemed to have been properly provided or given 
and to have been received by the Qualifying Shareholders if it is given to The Toronto Stock Exchange and The 
Montreal Exchange for dissemination through their facilities and if it is published in a newspaper of general circulation 
in each of the cities of Toronto, Montreal, Hamilton and Chatham. 


Assistance 


Any person in any doubt as to how to deal with this document or the enclosed white Claim Form (or blue 
Entitlement Statement, if applicable) should contact National Trust Company by mail at P.O. Box 755, Adelaide 
Street Post Office, Toronto, Ontario MSC 2K1, or by telephone at (416) 361-5637. 


NATIONAL TRUST 


Member: Canada Deposit Insurance Corporation 
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CLAIM FORM 


This Claim Form accompanies the Information Memorandum dated February 17, 1986 and must be filed on or 
before April 3, 1986. Please read carefully the Information Memorandum and the instructions found on the last page 
hereof before completing this Claim Form. The table found on this page should be completed by all claimants who did 
not receive a blue Entitlement Statement or whose blue Entitlement Statement is incorrect. Where a number is indicated 
in any of items 3, 4, 5 or 6, the appropriate schedule referenced in that item should also be completed. PURSUANT 
TO AN ORDER OF THE ONTARIO SECURITIES COMMISSION DATED FEBRUARY 14, 1986, ANY FAIL- 
URE TO MAKE TRUE AND CORRECT REPRESENTATIONS AND STATEMENTS HEREIN CONSTI- 
TUTES AN OFFENCE UNDER THE SECURITIES ACT (ONTARIO). 

TO: National Trust Company, Corporate Trust Services, 4 King Street West, Toronto 
The undersigned hereby represents as follows: 
The undersigned beneficially owned (or is filing this Claim Form on behalf of a person who beneficially owned) 


(on a “trade date’ basis and not on a “settlement date’”’ basis) common shares (“Shares”) of Union Enterprises Ltd. 
(‘“Union’’) as specified below: 


No. of Shares 
(if none, Purchase price Sale price 
write in ‘“‘none”’) per share per share 


1. Shares owned Feb.1/85 0.00.00... ccceeceeeeeeee (Pe aereeneal 
2. Shares purchased Feb. 2/85 to March 15/85 ....... aia ee aT 


Date of Purchase 


TMODMMOr 1 & 2 aboves s,s .cucccate aie, (aes 
3. Shares sold Feb. 2/85 to March 15/85............ eee ee Sere | 


Date of Sale 
(If applicable, complete Schedule 1A and/or 1B) 
4. Shares sold March 16/85 to Dec.1/85 ............ etesces de  heeeal aces 
Date of Sale 
(If applicable, complete Schedule 2) 


Sr snates) tendencsdytonUniconploite tuner iets Sears, tee 


(If applicable, complete Schedule 3) 

Gop sharesinotediingladée Zraboverstillie eye eres oes 
owned on Dec. 1/85 
(If applicable, complete Schedule 4) 


TOTAL-GE 414005 656 Above), «ore ee ie aes, 


= | These shares were OU) registered in the name of the undersigned 
or L) held by a bank, trust company, broker or other financial institution: 


(Name) 

or LJ registered 
(Specify) 

Total Compensation Claimed. 
Total from Schedule 1A 


Total from Schedule 1B 
Total from Schedule 2 
Total from Schedule 3 


ETPOtal TOMES GME) Oe eee arrearage te tea ee elected 
"UD IRA ss, IWAN Gp aye ik ean dis Mea Mlnteeunlinele nae Bi cre-eyer te y $n tinoee ma} 


IF ADDITIONAL SPACE IS REQUIRED FOR ANY OF THE ABOVE ITEMS, A SEPARATE SHEET(S) 
SHOULD BE ATTACHED. WHERE ANY AMOUNT HEREIN IS CALCULATED TO BE LESS THAN 
ZERO, ENTER “NIL”. 


The undersigned acknowiedges that in order to pariicipate in the Settiement, the 
undersigned may be required to execute and deliver, upon request of National Trust 
Company, additional documents or evidence to confirm the accuracy of the above 
representations. 

The undersigned hereby directs National Trust Company to deliver or mail any pay- 
ment to which the undersigned may be entitled under the Settlement, unless otherwise 
indicated in Special Delivery Instructions below, to the address shown above the signa- 

a ied ture(s) of the undersigned or if no address is designated, then to the last address of the 
undersigned (or, if applicable, the nominee holding their shares) as it appears in the records 
of Union Enterprises Ltd. 
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The undersigned acknowledges that any schedules attached hereto shall form an integral part of this Claim Form and represents 


that all statements made therein are true and correct. 


All authority conferred herein shall survive the death or incapacity of the undersigned, and all obligations of the undersigned 
hereunder shall be binding upon the heirs, personal representatives, successors and assigns of the undersigned. 


Special Delivery Instructions 


To be filled in ONLY if payment is to be mailed to an 
address other than that of the undersigned 


Maul to: 


Name. 
(Please Print) 


Address: 


(Postal Code) 


Where a beneficial shareholder who is not a registered 
shareholder wishes to file this Claim Form, the regis- 


tered holder must acknowledge the accuracy of the 
statements made herein in this space. 


The undersigned, as the registered holder of the shares 
referred to in this Claim Form, acknowledges that to the 
best of the undersigned’s information, knowledge and 
belief: 


1. the information contained herein is true and correct; and 

2. the undersigned holds the Shares referred to in this 
Claim Form for the beneficial ownership of the 
claimant. 


The undersigned hereby agrees not to submit a Claim Form 
with respect to the Shares referred to in this Claim Form 
and represents that no compensation has been claimed by or 
will be received by the undersigned with respect to the 
Shares referred to in this Claim Form, either pursuant to a 
blue Entitlement Statement or pursuant to a Claim Form. 























Name: 
(Please Print) 
Address: 
(Postal Code) 
Name in which Shares are Registered: 
Phone Number: Business: (___) 
Home sa(=s) 
DATED: , 1986 











Sign Here: 
ign Here | 
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The undersigned hereby represents that the information 
contained herein is true and correct. 


Name: 
(Please Print) 
Address 
(Postal Code) 

Phone No: Home: ( ) 

Business: ( ) 
Dated: , 1986. 
Sign Here: 








Where a registered shareholder does not beneficially 
own the shares but holds them on behalf of a beneficial 
owner, the registered shareholder may file this Claim 
Form on behalf of the beneficial shareholder by also 
completing and signing this certificate. 


The undersigned hereby represents that they have the 
authority to submit this claim on behalf of the beneficial 
owner(s) of the shares registered in the undersigned’s name 
and undertakes to pay any amounts received pursuant to this 
claim to the beneficial owner(s) of the shares in accordance 
with their respective entitlement. 


Name: 
(Please Print) 


Address: 

















(Postal Code) 
Phone Number: Business: (___) 
Homes =>) 
DATED: , 1986 
Sign Here: 
I 
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Schedule 1A 


Shares Purchased on or before February 1, 1985 
and Sold During the Period February 2 to March 15, 1985 


During the period February 2 to March 15, 1985, the undersigned sold some or all of the Shares specified in item 
1 on page | for less than $12.50 per share, as specified below: 


TABLE 1A 


Gross Proceeds 

of Disposition 
Number of (without deduction 
Shares Sold for commissions) 











Total Number of Shares sold (from table 1A above): .....-.c0-0ccceccecesecesseuetecseenves x eee 
MUNinncdrb yy crn ee renee ee re Rie ar LARC MeN pate Dog, fe er $ 12.50 
SUI EO NE ees, ca Neots Sticke aes oe SE Se nak: Care ee Gf way A -oe 
LESS: Total Gross Proceeds of Disposition : 
(from table 1A above): 
[cca acignta? | 
TOT ea Pe ree ese. SG ORE, ieee ameete 5M whe $ Faeroe) 


Note: If you have disposed of Shares specified in item | on page 1 
during the period February 2 to March 15, 1985 at $12.50 per share or more, 
please so indicate by marking an “X” in the following box: 0 
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Schedule 1B 
Shares Purchased and Sold During the 
Period February 2 to March 15, 1985 


During the period February 2 to March 15, 1985, inclusive, the undersigned sold some or all of the Shares 
specified in item 2 on page 1, as specified below: 


TABLE 1B 


Gross Proceeds 

of Disposition 
Number of i (without deduction 
Shares Sold for commissions) 





*If the purchase date of Shares sold during the period February 2 to March 15, 1985 cannot be determined, you are deemed to have sold 
any Shares purchased after February 1, 1985 before you sold any Shares purchased on or before February 1, 1985. 


AMOUNT A: Purchase Price per Share Purchased and Sold 


SORES ge 0 TN) eee UR ec eae Ce ame ‘er 
Multiplied by number of Shares Purchased and Sold 
(fromiptablesiBrabovie) eer ts okies cre teens ars oss ayaa eee in ae sees | 
LESS: Total Gross Proceeds of Disposition (from table 1B above) [eae 
AMOUNT @A(Loss Sustained witvany)s- nese ns ee ete oe $ aaa | 
AMOUNT B: Number of Shares Sold (from table 1B above) pase 
MLO ee Ree en as Peak ney SRne $ Pe. ise 
LESS: Total Gross Proceeds of Disposition (from table 1B above) (Receeeeaoan| 
MOUNT BV dts fea oe te Aono et ek ee al 
TOTAL (Enter Amount A or B, whichever is LESS)................... <a 
Schedule 2 


Shares Purchased on or Before March 15, 1985 
and Sold During the Period March 16 to December 1, 1985 


Total Number of Shares indicated in item 4 on page | above: ...........-.---+5- (ae een 
cee ee eee ea he Re to RR doit tied tas cae Pr ae $ moo SS 
LESS: Sale price per Share (from item 4 on page 1)....----.----+ +e eee eee aero | 
Multiplied by number of Shares sold (from item 4 on page 1) ........ cee | keene || 
TOPE fence har are eae aaah seer menos oreeteh | eee 
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Schedule 3 


The undersigned sold Unicorp $1.17 Cumulative Redeemable Retractable Class II Preference Shares, Series B and 
Class A Non-Voting Share Purchase Warrants (received by tendering Shares specified in items 1 & 2 on page | to the 
take-over bid) after March 15, 1985 and before December 1, 1985, as specified below: 


TABLE 3A 












Number of Gross Proceeds 















Name(s) in Which Unicorp Certificate of Disposition 
Unicorp Shares Preference Numbers (without deduction 
Registered Shares Sold (if known) for commussions) 














TABLE 3B 
Number of Gross Proceeds 
Unicorp Certificate of Disposition 
Date Warrants Numbers (without deduction 
of Sale Sold Cf known) for commissions) 














Total 


on 















Note: Where you sold Unicorp Preference Shares and/or Warrants, 
as indicated in tables 3A and 3B above, other than in the ratio of 
two Preference Shares for every one Warrant, please so indicate by 
marking an ‘“X” in the following box: (J 


If this is the case, you are deemed to have sold that additional number of Preference Shares or Warrants 
required to have your total sales (actual plus deemed) of Preference Shares and Warrants in a2: 1 ratio. 
The amount to be filled in below as the deemed sale price of those Preference Shares or Warrants deemed 
to be sold shall be $12.50 and $1.40, respectively, their trading price on December 2, 1985. 


Number of Unicorp Preference Shares deemed sold .............. aaa 
Multipliedibys a csccscr srs beret eeen aera een ene $ 12.50 

Subml otal ites ctocs tun neuen srtet ee Cer ra ante aee ore eae | aaa 
Numberot Unicorn Warrantsideemed soldyn acer eere ieee (ao eee) 
MUUIIEIPHEGI DY recoccetetbtnucicrsitey arc eee veh eoesn peas ME eee le eay gee oy ala $ 1.40 


SUD BIO taller ae etatcat aren ne Rat Ra ak ci 20d an ey ENE ace 
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Schedule 3 (continued) 
Total Number of Unicorp Preference Shares sold (including deemed sales).... [sf 
RIGO Cd Dy Mean Me Ree erate ee cette: gate ace Mien ot oe n $ 150 ts eee 
LESS: Total Gross Proceeds of Disposition from above: 

for Unicorp Preference Shares Actually Sold (table 3A)......... $ 

for Unicorp Preference Shares Deemed Sold.................. [eran 

for Unicorp Warrants Actually Sold (table 3B)................ (ens Ss) 


for Unicorp Warrants Deemed Sold 


Note: If you continued to hold Unicorp Preference Shares or Warrants on 
December 1, 1985, please so indicate by marking an ‘‘X”’ in the 
following box: O 


Schedule 4 


Shares Still Held on December 1, 1985 


JToralyNumber of Sharespindicatedinuitemporon| paceul a era ei ot > (eee a 
MUI DTCC ID Va rae ter pia tec ot cuek ene pre enem cotuen sem a steer $ 0.40 
f8 O00 -S Loe ent Irae Oe OCS yer RN «HERA SPI en ane aaa 


Note: If you have received a blue Entitlement Statement reflecting some or 
all of the calculation indicated above, please so indicate by marking 
an “X" in the following box: 0 


=159!— 21-Feb-86 


DECISIONS, ORDERS AND RULINGS Page 2-225 


INSTRUCTIONS 
(Certain terms used herein are defined in the Information Memorandum) 


1. Delivery of Claim Form. If you wish to participate in the Settlement, other than as provided on a blue 
Entitlement Statement (if one was received by you), this Claim Form must be properly filled in, dated, signed and 
mailed or delivered to the Depositary as specified below. 


2. Fiduciaries, Representatives and Authorizations. In case of signature on any Claim Form by an executor, 
administrator, tutor, curator, trustee, guardian, attorney-in-fact, corporate officer or other fiduciary or representa- 
tive, satisfactory evidence of authority to act may be required by the Depositary. 


3. Miscellaneous. None of the Depositary, the Compensation Committee or the Ontario Securities Commission 
(the ‘““Commission”’) is under any duty to give notification of defects in any Claim Form and shall not incur any 
liability for failure to give such notification. Subject to the Compensation Committee established by the Commis- 
sion, and any Order of the Commission, the Depositary shall have the right to reject any or all Claim Forms not 
in proper form or to waive any irregularities with respect thereto. 


4. The Depositary. The Claim Form should be mailed (and postmarked on or before April 3, 1986) to the 
Depositary, at the following address: 
National Trust Company 
P.O. Box 755, Adelaide Street Post Office 
Toronto, Ontario 
MSC 2K1 
or it may be delivered (on or before April 3, 1986) to the Depositary at the following address: 
National Trust Company 
Corporate Trust Services 
4 King Street West 
Toronto, Ontario 
M5H 3W7 


S. Assistance and Additional Copies. For any assistance required to complete and return the Claim Form or for 
additional copies of the Information Memorandum or Claim Form, please telephone National Trust Company, 
Corporate Trust Services, at (416) 361-5637, or write National Trust Company at P.O. Box 755, Adelaide Street 
Post Office, Toronto, Ontario, M5C 2K1. If your shares are not registered in your name, additional copies of the 
Information Memorandum or Claim Form may also be obtained from your broker, financial institution, or such 
other person in whose name your shares are registered. 
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NATIONAL 
TRUST 
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ENTITLEMENT STATEMENT 


Compensation payable at 
Shareholder number Shares $0.40 per Share 


NATIONAL 
TRUST 


Member Canada Deposit Insurance Corporation 


This Entitlement Statement accompanies the Information Memorandum dated February 17, 1986 and relates to the settlement of the proceedings 
initiated by the Ontario Securities Commission in respect of Unicorp Canada Corporation and Gardon Capital Corporation and regarding the 
take-over bid for the common shares of Union Enterpnises Ltd. Please read the Information Memorandum carefully. 


Number of Qualifying Shares Owned Throughout the Period March 15, 1985 to December 1, 1985 


shown above on December 1, 1985 and that you held these qualifying Shares on March 15, 1985. 











Amount of Compensation to which you are Entitled 


In the event that you beneficially owned the Shares (ownership for these purposes being determined on a ‘“‘trade date’’ basis and not 
ona ‘‘settlement date"’ basis), you are entitled to a compensation payment at the rate of $0.40 per Share (or at such other rate as may 
be determined in the manner described in the Information Memorandum accompanying this form). The amount of such compen- 
sation payment, based on a rate of $0.40 per share, is shown above. Payment will be made as soon as practicable after the determination 
of all claims. Further information may be found in the Information Memorandum under the heading ‘‘Payment"’. If your beneficial holdings 
are correctly reflected above and you have no other claim, you need not file a white Claim Form. 


What To Do If This Statement is incorrect 

If your actual beneficial holdings differ from that indicated above, please so indicate by marking an ‘'X”’ in the following box O and 
returm this Entitlement Statement to National Trust Company, P.O. Box 755, Adelaide Street Post Office, Toronto, Ontario, M5C 
2K1, post marked on or before April 3, 1986 (or deliver it to National Trust Company at 4 King Street West, Toronto, Ontario, M5H 
3W7 on or before April 3, 1986) and, if you have the right to participate in the Settlement, a completed white Claim Form. A 
Claim Form will be used to determine your entitlement to participate in the Settlement described in the Information Memorandum. 





Member, Canada Deposit Insurance Corporanon 





21e2e 21-Feb-86 





The shareholders’ register for Union Enterprises Ltd. indicates that you were a registered hoider of the number of common shares (the ‘‘Shares’’) . 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 EXTENDING CEASE TRADING ORDERS 


4.1.1 QUEST 85 ENERGY PROGRAM LIMITED PARTNERSHIP 


QUEST 85 ENERGY PROGRAM LIMITED PARTNERSHIP 





The cease trading order dated February 5, 1986, was continued February 19, 
1986, pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


Salil (ab 21-Feb-86 


“1a 21-Feb-86 


CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
Cr Cite Cl Or mE lLhncaure cit, Similarly the. character Ob Ss uransact lonSemas 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

By - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Ney - Director of principal reporting issuer. 


pe" -~ Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


a -~ Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 


of the voting rights attached to all equity shares of the 
reporting issuer. 


Sh - Senior Officer of principal reporting issuer. 


Sau -~ Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale NEN - internal 

A - beauest or inheritance Pay - qualifying shares 

Neu - compensation RU - redeemed (called, matured) 
Ia - exchange or conversion ity Ru - stock dividend 

Py siea! - exercise of rights, etc. yi! = SvOCK spine 

Gu - gift Melt - exercise of option 

Tu! - initial report AN - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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Not Available at Time of Publication. 
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CHAPTER. Wl 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 SENTINEL CANADA EQUITY FUND LIMITED 


February 11, 1986 


Sentinel Canada Equity Fund Limited National Issue = Ontario 





Offering mutual fund shares at net asset value on a continuous basis. 


Agents: Burns Fry Limited 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 
Pemberton Houston Willoughby Incorporated 
Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 


11.1.2 A.H.A. AUTOMOTIVE TECHNOLOGIES CORPORATION 


February 13, 1986 





A.H.A. Automotive Technologies 
Corporation National Issue - Ontario 








offering $ * of * % convertible subordinated debentures (unsecured 
redeemable) at a price of 100% plus accrued interest, if any. 


Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 
Levesque, Beaubien Inc. 


and 
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11.1.3 MCGARRY MINERALS INC. 


McGarry Minerals Inc. 





Offering 400,000 common shares at a price of $0.95c per share. 


Secondary Offering of 160,000 common shares at prices ranging from 95c to $1.50 
per share. 


Underwriter: B.M. Young & Partners Securities Inc. 


11.2 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.2.1 RABIN, BUDDEN INCOME FUND 


February 12, 1986 


Rabin, Budden Income Fund 





Offering units of the fund at the net asset value. 


Distributor: Rabin, Budden Partners 


11.2.2 MARATHON EQUITY FUND 


February 14, 1986 
Marathon Equity Fund National Issue - Ontario 
Offering mutual fund units on a continuous basis at the net asset value. 


Distributor: First Marathon Securities Limited 
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11.3 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.3.1 AMCA RESOURCES LIMITED 


February 13, 1986 


AMCA Resources Limited National Issue - Ontario 





Offering 1,000,000 shares without par value at a fixed price per share. 


Agent: Davidson Partners Limited 


11.4 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.4.1 CANADIAN UTILITIES LIMITED 


February 11, 1986 


Canadian Utilities Limited National Issue - Alberta 








Offering 2,400,000 cumulative redeemable second preferred shares Series L at a 
price of $25.00 per share to yield 7. 70%. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Dominion Securities Pitfield Limited 
Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Incorporated 
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11.4.2 FALCONBRIDGE LIMITED 


February 12, 1986 


Falconbridge Limited National Issue - Ontario 








offering 6,600,000 common shares at a price of $20.75 per share. 
Underwriters: Dominion Securities Pitfield Limited 
Wood Gundy Inc. 


Burns Fry Limited 
Gordon Capital Corporation 


143)  ROYAE TRUSTCO, LIME D 


February 13, 1986 


Royal Trustco Limited National Issue = Ontario 





offering 2,000,000 of $25.00 floating rate cumulative redeemable preferred 
shares, Series J at a price of $25.00 per share. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
McLeod Young Weir Limited 


Merrill Lynch Canada _ Inc. 
Wood Gundy Inc. 


11.5 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.5.1 APEO EQUITY FUND AND APEO REGISTERED FUND 


February 5, 1986 


EO Equity Fund and APEO Registered Fund 





The preliminary prospectus dated April 30, 1985 was withdrawn on February 5, 
1986 at the request of the issuers. 
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11.6 FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUS 


11.6.1 GENERAL TRUST OF CANADA - U.S.EQUITY FUND 


General Trust of Canada‘- U.S. Equity Fund 





Final receipt issued February 17, 1986 for a simplified prospectus qualifying 
for. Sdistribution Fins Ontario “mutual “fund units sof General’ Trust of ‘Canada — 
U.S. Equity Fund at net asset vaiue per unit. 


An annual information form dated February 12, 1986 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor and General Trust. of Canada 
Promoter: 


11.7 FINAL RECEIPTS ISSUED 


11.7.1 UNITED KENO HILL MINES: LIMITED 


United Keno Hill Mines Limited 





Final receipt issued February 17, 1986 for a prospectus dated February 10, 1986 
qualifying for sale up to 45,500 common shares to be issued pursuant to an 
agreement whereby the purchaser purchased non-transferable rights to earn 
common shares at the rate of ‘one share for each $13.25 of the purchaser's 
funds, including interest, expended prior to March 1, 1986 as Canadian 
exploration expense. 
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11.7.2 HALTON REINSURANCE COMPANY LIMITED 


Halton Reinsurance Company Limited 





Final receipt issued February 14, 1986 for a prospectus dated February 11, 1986 
filed by Halton Reinsurance Company Limited qualifying for sale in Ontario a 
minimum of 300,000 and a maximum of 500,000 Units, each Unit consisting of one 
Convertible Redeemable $0.80 Preferred Share with an effective yield of 8.42% 
per annum and 3.76 Ordinary Shares, at $10.00 per Unit, to provide net proceeds 
to the Company of a minimum of $2,880,000 and a maximum of $4,800,000 before 
deducting expenses of issue. 


Promoter: Halton Insurance Company Limited 
Agent: Thomson Kernaghan & Co. Ltd. 


11.7.3 GLOBAL INTERNATIONAL ENERGY INC. 


February 17, 1986 
Global International Energy Inc. 


Final receipt issued February 17, 1986 for a prospectus dated February 14, 1986 
filed by Global International Energy Inc. qualifying for sale in Ontario 
700,000 common shares to provide net proceeds to the company of $525,000, 
before deducting expenses of issue. The prospectus also qualifies a secondary 
offering of 305,000 common shares of the company. 


Promoter: Murbar Investments Inc. 
Underwriter: Gordon-Daly Grenadier Securities 
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11.7.4 CANADA INCOME PLUS FUND 1986 


Canada Income Plus Fund 1986 





Final receipt issued February 17, 1986 for a prospectus dated February 17, 1986 
offering for sale a maximum of 12,500,000 Units of a closed-end investment 
trust at $10.00 per Unit plus an Agent's fee of a maximum of $0.40 per Unit 
plus expenses of the issue to be borne by the Fund fixed at a maximum of $0.05 
per Uhitifor aatotal samaximumypricesofe$10.45 per Unit: 


Promoters 
and Agents: Walwyn Stodgell Cochran Murray Limited 
Merrill Lynch Canada Inc. 


11.7.5  GOLDHUNTER EXPLORATIONS INC. 


Goldhunter Explorations Inc. 





Final receipt issued February 18, 1986 for a prospectus dated February 17, 1986 
offering 1,000,000 common shares at $.28 per share to net the company $250, 000 
before deducting the expenses of the issue. 


There is also a secondary offering of 145,454 common shares at a price in the 
range of $.28 to $.50, none of the proceds of which will accrue to the benefit 
of the Corporation. 


Promoters: Jonpol Explorations Limited 
James RvB. anes 
Agent: W.D. Latimer Co. Limited 
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11.8 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.8.1 DENISON MINES LIMITED 


Denison Mines Limited 





Final receipt issued February 13, 1986 for a short form prospectus dated 
February 11, 1986 offering for sale 10,000,000 Class B Non-Voting Participating 
Shares and 5,000,000 Class B Share Purchase Warrants - 1986 Series in Units at 
$11.50 per Unit to net the issuer $110, 400, 000. 


Underwriters: Gordon Capital Corporation 
Wood Gundy Inc. 


Nesbitt Thomson Bongard Inc. 
McLeod Young Weir Limited 


11.8.2 HEES INTERNATIONAL CORPORATION 


Hees International Corporation 





A final receipt was issued February 13, 1986 for a short form prospectus dated 
February 13, 1986 offering 4,000,000 floating Rate Class A Preference Shares 
Series F at $25.00 per share to net the Company $98,500,000 before deducting 
the expenses of the issue. 


Underwriters: Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
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11.8.3 UNION GAS LIMITED 


Union Gas Limited 





A final receipt was issued February 13, 1986 for a short form prospectus dated 
February 12, 1986 offering $75,000,000 10 5/8% unsecured Debentures, 1986 
Series, in denominations of $1,000 and multiples thereof, to net the company 
$74,250,000 before deducting the expenses of the issue. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
Midland Doherty Limited 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 


11.8.4 NATIONAL BANK OF CANADA 


National Bank of Canada 





Final receipt issued February 14, 1986 for a short form prospectus dated 
February 13, 1986 offering 4,000,000 Series 8 First Preferred Shares, 
Cumulative and Redeemable, at $25 per share to the net the company $97, 250,000 
before deducting the expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 


Burns Fry Limited 


Richardson Greenshields of Canada Limited 


11.8.5 CAMPEAU CORPORATION 


Campeau Corporation 





Final receipt was issued February 18, 1986 for a short form prospectus’ dated 
February 17, 1986 offering 2,000,000 cumulative, retractable redeemable shares, 
series C at $25.00 per share to net the company $48,500,000 before deducting 
the expenses of the issue. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
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11.9 RIGHTS OFFERING ACCEPTED 


11.9.1 CITCO FINANCIAL CORPORATION 


February 11, 1986 
Citco Financial Corporation 
Material acceptable to the Commission has been received in respect to a_ Rights 


Offerins by “Citco . Finaneraly Corporatrionls tie edepumsuant. tomsec. ss4:qaa4eand 
71 (1) Ch) of the Securities Act (Ontario) - 


11.10 AMENDMENT RECEIVED 


11.10.1 ELLIOTT & PAGE MONEY FUND 


February 12, 1986 


Elliott & Page Money Fund 





Amendment No. 1 dated February 4, 1986 to prospectus dated July 22, 1985. 


11.11 ANNUAL INFORMATION FORMS 


1 th GB URVAEUE SEUIND 


February 13, 1986 


The GBU Value Fund 





An annual information form dated February 12, 1986, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued February 13, 1986 for a Simplified Prospectus offering 
mutual fund units at net asset value. 


Distributor: Dean Witter Reynolds (Canada) Inc. 
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le 2 ROYAL IRS TCOM Ervin THD 


February 13, 1986 


Royal Trustco Limited 





An annual information form dated January 30, 1986 has 


Trustco Limited. This is a refiling. 


11.11.3 NATIONAL BANK OF CANADA 


February 14, 1986 





National Bank of Canada 





An annual information form dated February 13, 1986 has 


Commission. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


ae dle il 


BLYTHWOOD CONSOLIDATED RESOURCES LTD. 


February 4, 1986 


Blythwood Consolidated Resources Ltd. 


The Commission has consented to the undernoted transfer of shares of the above 


company: 
Transferor Transferee No. of Shares 
Gordon H. McCaslin Donald H. Crawford AL sya 

Rocco. A. Schiralla Charles W. Pegg ASOD 

ROCCO Ans chumalhi The Platino Corp. LS}, OS 

Gordon H. McCaslin Charles W. Pegg 604 

Gordon H. McCaslin The Platino Corp. 604 

Gordon H. McCaslin Donald Crawford 87 
Charles W. Pegg Donald Crawford A, 872 

The Platino Corp. Donald Crawford APS a2 


providing the following conditions are complied with: 


aU 


The transfer is made subject to the existing terms and conditions of 
the escrow and the transferee is advised of those terms and 
conditions; 


The transferee is advised that release from escrow, In these normadl: 
case, is dependent upon the progress in developing the property for 
which the escrowed shares were issued although the general 
developmemt of the company may also provide a basis for release; 


Where it is sought to qualify the sale of additional shares to. the 
public and the property for which the escrowed shares were issued has 
not proved up, the holders of the escrowed shares may be requested by 
management to donate a portion of those shares for the benefit of the 
company in order to make the additional public financing feasible. 
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25.2 RELEASES FROM ESCROW 


25.2.1 ARGENTEX RESOURCE EXPLORATION CORP. 


February 3, 1986 





Argentex Resource Exploration Corp. 


The Commission hereby consents to the release from escrow of 170,000 of the 


425,000 shares held under the agreement dated January 6, 1984, such release to 


be made pro rata. 


25.2.2 ARGENTEX RESOURCE EXPLORATION CORP. 


February 3, 1986 





Argentex Resource Exploration Corp. 
The Commission consents to the release from escrow of 30,000 of the 125,000 


shares held under the agreements dated November 18, 1983, such release to be 
made pro rata. 


25.2.3 AIKEN RUSSET RED LAKE MINES LIMITED 


February 13, 1986 


Aiken Russet Red Lake Mines Limited 





The Commission hereby consents to the release from escrow of 508,750 shares, 
such release to be made pro rata for the purpose of conversion into shares of 
Canhorn Mining Corporation. 


25.2.4 AIKEN RUSSET RED LAKE MINES LIMITED 


February 13, 1986 





Aiken Russet Red Lake Mines Limited 








The Commission consents to the release from escrow of 343,331 shares, such 
release to be made pro rata for the purpose of conversion into shares of 
Canhorn Mining Corporation. 


-1238- 21-Feb-86 


OTHER INFORMATION Page 25-62 


25.2.5 CASTLEBAR SILVER & COBALT MINES LIMITED 


February 13, 1986 


Castlebar Silver & Cobalt Mines Limited 








The Commission consents to the release from escrow of 923,275 shares, such 
release to be made pro rata for the purpose of conversion into shares of 
Canhorn Mining Corporation. 


25.2.6 CONSOLIDATED MARBENOR MINES LIMITED 


February 13, 1986 


Consolidated Marbenor Mines Limited 





The Commission consents to the release from escrow of 450,000 shares, such 
release to be made pro rata for the purpose of conversion into shares of 
Canhorn Mining Corporation. 


25.2.7 PANGO GOLD MINES LIMITED 


February 13, 1986 





Pango Gold Mines Limited 


The Commission hereby consents to the release from escrow of 225,000. shares, 


such release to be made pro rata for the purpose of conversion into shares of 


Canhorn Mining Corporation. 


25.2.8 ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


February 13, 1986 





Rock Ore Exploration & Development Limited 





The Commission consents to the release from escrow of 331, 495 shares, such 
release to be made pro rata for the purpose of conversion into shares of 
Canhorn Mining Corporation. 
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25.2.9 DEVELCON ELECTRONICS LTD. 


February 14, 1986 


Develcon Electronics Ltd. 





The Commission consents to the release of the remaining shares held in escrow. 
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INDEX 


A.H.A. AUTOMOTIVE TECHNOLOGIES CORPORATION . 
AIKEN RUSSET RED LAKE MINES LIMITED 

AMCA RESOURCES LIMITED ; 
APEO REGISTERED FUND AND APEO REGISTERED FUND 
ARC INTERNATIONAL CORPORATION 

ARGENTEX RESOURCE EXPLORATION CORP. 


BLYTHWOOD CONSOLIDATED RESOURCES LTD. 


CAMPEAU CORPORATION , 

CANADA INCOME PLUS FUND 1986 

CANADA MALTING CO. LIMITED 

CANADIAN UTILITIES LIMITED 

CASTLEBAR SILVER & COBALT MINES LIMITED 
CINEPLEX ODEON CORPORATION 

CITCO FINANCIAL CORPORATION : 
CONSOLIDATED MARBENOR MINES LIMITED 


COURTS OF ST. JAMES PHASE II 1985 LIMITED PARTNERSHIP 


DENISON MINES LIMITED 
DEVELCON ELECTRONICS LTD. 


ELLIOTT & PAGE MONEY FUND : 
EXTENDING CEASE TRADING ORDERS 


FALCONBRIDGE LIMITED 


GBU VALUE FUND, THE 4 

GENERAL TRUST OF CANADA - 1G, S. EQUITY FUND 
GLOBAL INTERNATIONAL ENERGY INC. 
GOLDHUNTER EXPLORATIONS INC. 

GORDON CAPITAL CORPORATION . 

GRAHAM, DR. R. BRUCE, P. ENG. 


HALTON REINSURANCE COMPANY LIMITED 
HEES INTERNATIONAL CORPORATION . 
HUME GROWTH & INCOME FUND : 
HUME RRSP GROWTH & income FUND 


MARATHON EQUITY FUND 
MCGARRY MINERALS INC. 
MOHAWK OIL CANADA LIMITED 


NATIONAL BANK OF CANADA 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 REMARKS OF STANLEY M. BECK TO THE EMPIRE CLUB OF CANADA 


The following are remarks of Stanley M. Beck, to The Empire Club of Canada, 
"The Revolution in Financial Services'', February 20, 1986. 
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REMARKS OF 


STANLEY M. BECK, Q.C. 


CHAIRMAN 


ONTARIO SECURITIES COMMISSION 


TO 


A LUNCHEON MEETING OF 


THE EMPIRE CLUB OF CANADA 


“THE REVOLUTION IN FINANCIAL SERVICES” 


AT 


THE ROYAL YORK HOTEL 


ON 


THURSDAY, FEBRUARY 20, 1986 
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Exactly one week ago today, I was startled to read the 
following headline on the front page of the Financial Times 
of, Londons 

“New York Stock Exchange ruled out as 


London Stock Exchange regulator”. 


Ii dawasttsurps ised) atm tiatsitte'adline,. dicen jioniliys assume! that 
many in the London financial world must have choked on 
their morna ng. teal tas; they tread at. ‘The! an ternationaligation 
of financial markets has truly proceeded at a remarkable 
pace. But the idea of the New York Stock Exchange as a 
regulator of ithe’ London Stock Exchangertis notrtonliystan 
astonishing suggestion, it provides some indication of the 
expent of “the "revolatiom *thiat, ss stiaking op Lace: iin iwoirlid 
hinane tale markets. 


' 


ise the *te rn Sire vio luttontdadvisedtly.~ «for «what? is 
happening is not. just, a. reorganization sotmt inane al 
markets, but as) truly a fundamental ychange taking place, 
both withineand *across nationalsbordéers soltris ta néevo bution 
whose winds are (berneg ‘felt vier yest rong hy timsthismecountry, 


although the ultimate design of our financial markets 


Gemains unclear. 
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In typically Canadian fashion, we have commissioned a 
seemingly endless series of reports to diagnose and to 
prescribe. The” nesuilitesiis jagibabbke offs confilieting advice, 
with both provincial and federal governments yet to take 
any significant action. But financial markets do not wait 
upon dithering governments, and the structure of the 
Canadian financial market continues to change in response 


to international forces from which we are not immune. 


The Federal Green Paper spoke of the need for greater 
compe tit ition! andi tebe aeoreatiioninoftie Ga Banks:esSince «the 
publication of the Green Paper, three Canadian banks have 
disappeared from the scene, two through failure and one 
through merger, and the idea of the "CC" Bank appears, 
mercifully, to be dead. What then of increased competition 


WiLeh na flemanicusarle ama metic. 


The ‘Report of «the “Ontanio sTask «Rorce.on, Financial 

Ins @itution si, (known ga fter git s +Ghairman yas abhe + eDupre 
Report’, warned against concentration and the merger of 
large units, and the mix of commercial and financial 
insticutions. Sincesrthe appearance of the Dupre Reporte, 
Canada's largest and fourth largest trust companies, Canada 
Trust and Canada Permanent Trust, have merged as a result 
of a take-over of Canada Trust by Genstar, a primarily 
non-financial conglomerate. 
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Genstar has also purchased a ten per cent interest in 
Gordon Capital Corporation, an investment dealer, and 
Gordon and Genstar have formed Gordon Investment 
Corporation to carry on merchant banking activities in the 
non-Lepulated segment “of the securities industry. Gordon 
Investment thus joins Great Lakes Financial and Hees 
Corporation as major investment bankers dealing in the 
exempt market and controlled by commercial and financial 


entities. 


The Dupre Report also was concerned about maintaining a 
degree of separation among the so-called four pillars - the 
banks, trust companies, insurance companies and securities 
dealers - and warned about the dangers of moving towards a 
German style universal banking system. Yet while the Dupre 
Report was being written, the Toronto-Dominion Bank began 
Sale, Ehrougn its "branches, of a “IsE Index Based Mutual 
Pond. 2 ‘service that will complement tts TD Creen “Line 
Discount Brokerage operation. And the Royal Bank has 
recently announced that it, “too, wili”“enter” discount 


brokerage operations. 
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At the same time, the Mutual Life Assurance Company of 
Canada has registered with the Ontario Securities 
Commission as a mutual fund dealer and will be offering an 
in-house managed fund through its sales force - the first 
insurance company to do so. In Quebec, the Desjardins and 
Laurentian Insurance groups have each, as a result of 
Quebec*s liberalizing (BREIL s/55 (purchased Vtangintgerest yin sa 


trust vcompany cand “avsecurities dealer. 


I do not want to suggest that Canadian governments, either 
provincial or federal, are powerless to deal with the 
forces sof change “in ithe financialbjindustrny. But oledo want 
tousugcgestethatetthose sforces gare frooted in linterna onal 
economic and electronic reality and that the changes that 
are taking place within our borders are mirrored in every 
developed western economy. Accordingly, I suggest that we 
need to lift our sights beyond what is happening within our 
own borders and look at the global financial marketplace. 
We need to ask what lessons might be learned before we 
embark ‘on ga irest ruqturing sehat iailsitotakeseaccount of the 
global reality “and \keaves us with ‘a regulatory structure 
ill suited to the best interests of Canadian issuers and 


investors. 
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Before dealing more particularly with the Canadian scene, 
let me return to my opening theme and outline briefly some 
of the major changes that are taking place internationally 
and suggest what they indicate for the Canadian capital 


market. 


The New York Stock Exchange, as a regulator of the London 
Stock Exchange, arises from the fact that the doors of the 
United Kingdom financial markets have been thrown wide 
open. As of this coming October, international ownership of 
United Kingdom securities dealers and merchant banks will 
become the operating reality. The result will be a truly 
international market with the major international banks 
being the dominant force in the securities markets, with 
the likely survival of very few independent U.K. securities 


felermisie 


The idea of New York Stock Exchange regulation came from 
the suggestion that? U.K. officials* might) ber willing? ito 
accept New York Stock Exchange regulation and surveillance 
of its member firms dealing in the U.K. Although, as the 
Financial Times reported, that idea was “swiftly rejected” 
it does show the extent to which international trading has 


come to the securities markets. 
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In the same Financial Times, one reads about an agreement 
being reached between Reuters, the international news 
agency, and the London Stock Exchange to combine their 
competing electonic systems for displaying the share prices 


of leading international companies. 


Reuters has some 53,000 terminals around the world. 
Initially, these terminals were used for information and 
later,«# currency tradings,) Now, tiheye are: being broadenedyto 
ine bude: sitiocks andr bondsi.n Reutersmal son owns 250 7" ot ,eand 
markets Instinet, an American computerized screen-based 
trading system which offers both market information and 


automatic’ execution? ef  tradesmup! tor 1 Po00mshar esi. 


This is just a glimpse into the computerized networks that 
allow around-the-world trading of equities. In its May, 
1985 issue; \Euremoney lists 328 international equities 
which they define as those having “active and liquid 
markets in at least one centre outside their home base.” 


Thesequitiesincebudes Us. SCatadian,ystapanesestAustralian, 


Bia Gassih samniderGeiwamaneelsisitnes . 
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Seven day a week, twenty-four hour a day global trading in 
the world's major equities will soon be a reality, and the 
trading will take place primarily through electronic 

networks. What then for national stock exchanges, and what 
role for national regulators? These are critical questions 


that we are all beginning to face. 


In addition to twenty-four hour trading and the 
computerization of markets, another major area of change is 
the linkage of exchanges and here, The Toronto Stock 
Exchange has taken the lead. The first truly international 
exchange is the link between The Toronto Stock Exchange and 
the American Stock Exchange, whereby interlisted securities 
are traded as if on one market, with the trade moving to 
the best market. Quotes are shown in both currencies with 
whe: apipropriiate: iconversion:, “so. ‘thaty there, iiss) true 
international market. The second link is soon to be opened 
between the TSE and the Midwest Stock Exchange, thus 
bringing many New York Stock Exchange listed companies 


within the international market concept. 
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The New York and London Stock Exchanges currently have a 
committee studying possible linkages, and NASDAQ and the 
London Stock Exchange have recently reached agreement on a 
two year pilot program which will see each Exchange display 


price quotes on stocks listed on the other Exchange. 


Allied to international trading markets is the increasing 
use of multinational offerings. Indeed, offerings by Alcan 
Aluminium and Bell Canada in 1983 are often referred to as 
the first: truly <intiernationad fimancangs.) The? Beli) Canada 
issue of some $250 million, was offered simultaneously in 


Canada, the United States and the United Kingdon. 


The biggest international offering by far, and the biggest 
equity offering in history, was the British Telecom 
offering of last year, when some $4.7 billion in equity was 
offered simultaneously in Canada, the United States, the 


United Kingdom and Japan. 


Since the British Telecom offering, we have seen 
international offerings, some part of which have been 
placed in Canada, by Britoil and Cable & Wireless in the 


U.K.; and by the Union Bank of Switzerland. 
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The most remarkable of all the international securities 
phenomenons has been the growth of the Eurobond market over 
the past twenty years. New issues of Eurobonds in 1985 
totalled some $134.4 billion. Canadian issuers, government 
and corporations, tapped the Euromarket for some $8.7 
billion. Since 1981, there has been close to a 30% increase 
in the volume of Canadian financing in the Euromarket. 
Perhaps ‘thé@nost *startlhing fact sof gall iss; ‘thatigim’ the efimset 
Half of 1985, .U0S. «companies eraised more money overseas 


than they did in the domestic market. 


Every day, a computer system in the New York Clearing 
House called, appropriately, CHIPS; processes debits .and 
eredits of London Eurodollar trading in a volume 
approaching some $200 billion. In the words of Walter 


Wriston, the former head of Citibank: 


“This market wis. not just more of the same: it 
is something new in the world. It has changed 


the’ world. * 


While debt is by far the most prominent part of the 
Euromarket, there is a rapidly growing Euroequity market. 


The internationalization of equities is becoming a reality 


some twenty years after the internationalization of bonds. 
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It is important to note that the Euromarket is essentially 
unregulated. It is a market that began as an alternative to 
regulated, domestic markets. Financial intermediaries, 
issuers and investors came together and did deals that 


suited their needs. 


Efficient ways were found to do business that transcended 
national boundaries, the restrictions of national financial 


markets and the rules of national regulation. 


The latest development in the Eurobond market is the 
opening of a Euroyen market. Euroyen bonds are Yen bonds 
sold outside of Japan. As the Japanese Government makes it 
easier to finance in Yen in international markets, there is 
growing pressure to ease entry into the Japanese domestic 


market. 
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That pressure resulted last month in the admission of six 
foreign firms to membership on the Tokyo Stock Exchange for 
the thumping price of $5 million per seat. The six firms 
were Goldman Sachs, Merrill Lynch and Morgan Stanley from 
the United States, and Vickers DaCosta, S.G. Warburg and 
Jardine Fleming from the United Kingdom. It is perhaps 
worth noting, particularly in the Canadian context, that 
Vickers DaCosta, a major U.K. dealer, is wholly-owned by 


Citibank of New York, the world's largest commercial bank. 


Cheamisy:, “Wokyor list itakingiAts ‘place’ as ‘the worlds third 
great financial centre alongside London and New York, and 
the world's major issuers are seeking listings on the Tokyo 
Stock Exchange. Bell Enterprises was the first Canadian 
company to list on the Tokyo Exchange, followed within the 
past few months by the Toronto-Dominion Bank. The Canadian 
Imperial Bank of Commerce recently has announced that it, 


poomewiliaseck.a Listing 


Fastwoedsysh<this Saturday;"5 million’ common shares of Bed) 
Enterprises will be offered in the Japanese market. The 
offering. whiehtis ‘the "first “primary offering of equity by 
aiCanadian fisswer in*Jdpan, is expected to realize some 


$200 anicbhion. 
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Let me turn for a moment from structural developments to 
two developments in financial products and services that 
are equally revolutionary. I refer to the growing 
securitization of debt and the swap market in currency and 


interest rates. 


Securitization is just a fancy word for the turning of 
loans into securities. Put simply, what is happening is 
that banks: rather than. splaying, thetre tradicional creole cof 
risk takers, are now placing the risk directly to investors 
through securitization vf \toheir oan portiolijios  .0f Ycourse., 
as bank assets are securitized, the traditional distinction 
between commercial banking and securities dealing becomes 


DilawEmede. 
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The securitization phenomenon is a direct result of the 
information revolution. From 1964 to 1985, the real cost of 
processing information has declined by 98 % and the cost of 
transmitting information has declined by about 95%. These 
cost! tedicti onsghaverbeenpones of thepmajors facto rs) in 
causing financial institutions to reconfigure the services 
they wod fere tod thesipubliict wl te diseitihes declinesin jinformation 


costs that has promoted the direct placement of risk. 


Reduced information costs make it easier and cheaper for 
investors tonassess! thei risk) of , and! return)ion,;dinect 
obligations of issuers. Lower costs also make it easier and 
cheaper for these obligations to be subdivided into pieces 
small enough to enhance the diversification of even 


relatively small portfolios. 


Let me give some recent examples of securitization. The 
prime example is the American mortgage market, but the 
trend is spreading to other kinds of loans andhaton o tinex 
marketplaces.a The, first dssueidn \the Euromarket of bonds 
backed by commercial real estate was an offering by Olympia 
& York Developments Limited of some $200 million this past 
November. The bonds were backed by a first mortgage and the 


assignment of long term leases on a Lower Manhattan office 


building. 


~12aT 28-Feb-86 


NOTICES/PRESS RELEASES Page? l-69 


es ee 


What is happening is that developers are, in effect, 
turning their buildings into bonds. The reason is that the 
capital markets provide a cheaper and more easily 
accessible source of financing then conventional mortgages, 
Pantdiculariaypstore very! tharges bud Idan gene] hetistt ono dnditive 
Economist on the Olympia & York placement pointed out that 
the cost to an issuer on a double A rated bond backed by 
real estate could be 1 1/4 to 1 1/2 percentage points lower 


than on a conventional commercial mortgage. 


Another much noted example of securitization is the 
packaging of automobile loans and the issuing of securities 
backed* by: isaeh Loan's. 9 he. potential: for! thatenmarketseine the 
United States can be appreciated when it is realized that 
there is some $168 billion of outstanding? ear’ Loans’ 
Investors are eager to pick up securities backed by such 


loans where annual losses run at a mere 0.54. 


As I have noted, as the trend towards securitization 
continwess and? itt tee cleardy go imgatco. dor so ,eithe. dine 
between commercial banking and securities dealing becomes 


ever thinner. 
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The most significant development in services is the rise of 
interest rate and currency swaps. A swap is simply a way to 
exchange one kind of interest obligation, or one currency, 
for another. An interest rate swap, for instance, involves 
changing the nature of interest payments from fixed rate to 
floating rate, or vice-versa. In the simplest case, two 
borrowers agree to swap the interest payments on identical 
amounts of debt - to their mutual advantage. The principal 
does not change hands. There are many variations of an 
interest rate swap, but the advantages are cheaper, more 


flexible financing. 


The swap market, which is approximately six years old, is 
estimated today to have grown into a $200 billion business. 
As noted, the advantages to swaps are cost effectiveness 
and flexibility, with the swaps being accomplished without 


buying or selling existing assets or liabilities. 
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Given the volatility of interest rates and currency 
fluctuations, one can appreciate the reason for the rapid 
growth of the swap market, and the major role that they now 
playoin»conmeretal, finance. bt iisijintevesting! to mote shat 
in Canada, the largest player in the swap market is not an 
investment dealer or one of the big six Canadian banks, but 
is’ Civibank hCanadaycwhich ihasisanlestimated. «25% sof ethe 943-4 


bDishT thon ed olivair Canadiwane marke a: 


So muchaforsthesdesceription sof ethe irevolwutionwin asthe 
financial markets. What lessons are there for the 
restructuring of the Canadian financial markets? My own 
area of responsibility is the securities markets. The 
OntariolSecuritiesé¢Conmission,;“ingits Eebruany, ~h985eReport 
to the Government on Entry Into and Ownership of the 
Ontario Securities Industry, recommended major changes with 
respect to allowable limits of foreign ownership of Ontario 
securities dealers and allowable limits of ownership by 
Canadian Linancial tastiLewtvonspsathateisyrbanke; lerust 


companies and insurance companies. 
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The main recommendations of the Report were as follows: 


is Non-residents, individually or in the aggregate, 


would. .be val lowed. to own up sto, 30%. of..a registered, dealer. 


Die Financial institutions similarly would be allowed to 


Own up to 30 4 of a registered dealer. 


Dic Resident unvestors... other ;than a, financial. 
ins titucton., would. be allowed ito. own, ap .to 497% iof a 


registered, dealer. 


4. A new class of registration -— foreign dealer - would 
be created. A foreign dealer could be 100% owned by a 
non—resi dent. A. limit. s.of, 30, 4.0% the total capital semployed 
in the securities industry would be placed in the aggregate 
amount of capital that would be permissible for foreign 
dealer registrants. An individual limit. on any one dealer 
WOMd abeo Set. at le 5 5%. .0f. the total capital of the 

industry. AS. the total capital, of the industry was 
estimatved at S labil lion. there would therefore ubie: ay (S15 
million limit on the capital of any one foreign dealer 


registrant. 
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In formulating “Lt s* proposals; fthe ceOSGuidentiifred two 
primary public policy concerns whose importance 
necessitated some pulling back from a totally free market 
approach, and further necessitated the imposition of some 
competitive restrictions. The two overriding public policy 


concerns were: 


l. Ownership of the securities industry must remain 


substantially Canadian. 


2 The Canadian financial system should remain 
segregated according to function - the so-called “four 
pillars trine tole. 


The recommendations contained in the OSC Report are 
intended to encourage, as far as possible, the development 
of efficient and competitive markets while preserving the 
titor ipu.blitcs polidicies . ht mWstimy eitrm (belie & ‘thac“the <0Sc 
recommendations do that, and are the minimum required to 
ensure that the Canadian industry is properly positioned to 
be a world player while, at the same time, offering the 
most efficient service to the Canadian investment 
community. Failure to keep up with innovations in other 
markets, in terms of regulatory structure as well as in 
products and services offered. introduces a signiticant 


Disk. 
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One of the ways that economists measure what they refer to 
as ‘the **vitarrey factors «is *to ‘determine how iwelll®a 
particular market is keeping up with its competitors - in 
this case, the other financial centres around the world. 
Since one of the clear trends is toward increasing openness 
to foreign entry and ownership in every major market in the 
world, it can be expected that opening the Ontario industry 
will maintain its vitality relative to other markets. 
Intermediaries will locate where business is found. If an 
advantage can be gained in another market, whether it is 
Montreal, New? York.<Or®Londonj"trading activity! will «moves 
The relative attractiveness of markets inevitably will 


affect’ their relativesvitality* over® times 


The most important question facing the Ontario Government 
in the debate over foreign entry is one which has no 
empirical answer: If other markets are open to the 
international marketplace but Toronto is not, will that 


difference give rise to a competitive disadvantage for 


ry oo 


Toronto-based dealers? The answer could be “Yes” for two 
reasons. First, a protected market tends to be less vital 
since fewer major players are present. Second, restricted 
entry could reduce’ access to capital which would hamper 


Toronto-based dealers as they compete in the increasingly 


capital intensive securities industry. 
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It is my opinion, and the opinion of my fellow 
Commissioners, that the risk to the Toronto-based industry, 
and to Canadian issuers and investors, of not opening the 
Canadian industry to significant foreign and domestic 
investment is substantial, and that the reality of 
international financial markets and global trading demands 
the kind of carefully staged opening outlined in the OSC 
Report. Certainly theres are, risks ,-andsthe entry)of. major 
American, U.K. and Japanese investment banks into the 
domestic market, as well as the entry of our own major 
financial institutions on a limited basis, is bound to 
change the nature of that market and is likely to change 


the makeup of our major investment dealers. 


Thesmaiskrot isitandings stitianwhiiendramatics change,is,taking 
place around us, is an even greater risk. What is at stake 
is Toronto's place as a major capital market at the very 
top iofsitheseconds rank 6 gustasbeneat hy they New York, -— London 
- Tokyo axis. The Government of Ontario has before it the 
OSC Report and the Dupre Report, which is more cautious 
than the OSC Report and asks the Ontario Government to 
assiesiss very carefully the risk .to, the, maintenance, of. a 


substantially Canadian industry. 
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I do not know what the decision of the Ontario Government 
is to be, but I have urged the Government to make a 
decision within the next few months as, in my view, delay 
would» be injurious to all of the interested parties. 
Foreign dealers wish to enter this market and domestic 
financial institutions want to know what the rules are to 
be so that they might plan accordingly. Domestic dealers 
similetrin® want toe put theamattery ofc dndustry: structure 
behind them and get on with their primary business, 


whatever the rules are going to be. 


The worst possible scenario, in my view, would be to adopt 
the views advocated! by the’ Dupre* Reportoandsieaverthesentite 
matterltorbe negotiatedias! part of the? servicessaspect, of 
free trade negotiations. That suggestion would have the 
double disadvantage of postponing the decision for as much 
as three to five years, and would take the decision-making 
power out of the hands of the Ontario Government anda pute it 
in, the hands of the Federal Government which, whatever the 
outcome of current Federal/Provincial negotiations, will 


have the lead hand in the free trade negotiations. 


Finaliye’ letemel turnttoo the) 0OSCakeporr , thes Dupre) Report 
andt thee FederaleCreenr Paper)ast theyedeal, wathathe entry of 


Canadian fanancial-institutions into tahtemes CiClits stalls 


industry. 


-1265- 28-Feb-86 


NOTICES/PRESS RELEASES Pages 


-22- 


Pa rtnuoim themsicenaniovotweg lobakerinancialimarketsichatol 
have outlined indicates the need for world scale units. The 
entry of Canadian financial institutions into the 
securities*indust ry; salong wih theicapi tal’ that wilde be 
supplied by limited foreign entry, gives the best chance of 
world scale Canadian firms. I appreciate that this raises 
the spectre of concentration in the Canadian financial 
industry, but I think we have to pause to consider what our 


COM eral Wise hie Sue hm Com Cem tia tallommenelor 


First, concentration has been a part of Canadian economic 
reality since Confederation. The size of our country and 
the thinness of our population and markets has always 
meant, and means today, that we require a small number of 
large size economic units. The five major Canadian banks 
have always formed a major concentration of economic power 
- a’ concentration: thats iss notxuithe’ leastadessened by widely 
held ownership, notwithstanding the banks" protestations to 
the contrary. It is a very naive view of power to suggest 
that a major economic institution is any the less powerful 
for) being wideliy*helds: het narure of the. economic, 
political’ and*socilaly power? as wexacttily ‘the same, although 
the seat of the power is easier to identify if the 
institution is ‘closely? theild.> Tihe ampor tantipoimts dist that 
the nature of the power is essentially the same, whether 


the institution is closely or widely held. 
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I agree that there is a good deal to be said for widely 
held companies, particularly in the financial sector, in 
terms of openness and accountability. In the current 
Canadian scontext itis, "in “my opinion, both politically 
possible and feasible, for closely held holding companies 
and/or their subsidiaries, to be required to sell at least 
a 35% equity position to the public over the next three to 
five years. Such a requirement, combined with sensitive 
rules with respect to self-dealing, independent audit 
committees, appointment and rotation of auditors and 
increased disclosure, would go a long way towards meeting 
the objections to the current control of financial 
conglomerates. The public would support such moves; what is 


backing Is" political will: 


Tf’ the six major banks, along with the very competitive ~B™ 
banks, plus the five major trust companies and, say, five 
major insurance companies, were allowed to compete in the 
financial markets, although not necessarily to deal in each 
other's core function, then I suggest that we would have as 
competitive a financial sector as any country in the 
developed world. And, if those same institutions are 
allowed, in a limited way, into the securities Ineus try, 
it can only lead to healthy innovation, greater access to 


capital and a more competitive environment. 
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In, my jv.iew,,..that.jwould be, to,thexgreat .advantagesot£ 
Canadian capital markets, Canadian issuers and Canadian 
investors. Certainly such a scenario will bring change, 

and change always brings a certain amount of upset. But the 
reality as I have tried to outline it is not one simply of 
change, but of revolution in world financial markets. What 
is at stake is the positioning of our financial 
institutions to take their rightful place as major players 


in those markets. 


To that end, we need courage, imagination and the 


willingness to take risk. 


Canada has been extremely well served by its capital 
markets, and the immediate challenge is to so position the 
players in those markets that we can be as well served in 


the future as we have been in the past. 
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1.2 PRESS RELEASES 


1.2.1 APPOINTMENT, PAUL L. WAITZER 


Paul L. Waitzer has joined the OSC as a Commissioner for a three-year term as 
Oo: Hebruarye elas) 19:86: On the boards of Gesco Industries Inc., Mount Sinai 
Hospital and Baycrest Geriatric Centre, Mr. Waitzer was President and CEO of a 
multi-branch investment firm until 1978. He served as a Governor of the The 
Toronto Stock Exchange and was Chairman of The National Contingency Fund and 
served on the board of The Canadian Securities Institute. 
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1.2.2 TORSTAR CORPORATION AND SOUTHAM INC. 


February 20, 1986. 


The Ontario Securities Commission announced today that its hearing in the 
matter of the «directors. jof) Torstar ‘Corporation. and Southam (Inc ecwolll 
re-commence on April 1, 1986 at 10:00 a.m., to be continued on April 2, and 3, 
if required. 


The Staff of the Commission has completed its discussions with the various 
parties to the hearing as suggested by the Commission in its decision of 
November 26, 1985. Upon the resumption of the hearing, Staff expects to 
present it evidence in support of its request to remove the trading exemptions 
of certain of the directors of Torstar and of Southam as set out in the Notice 
of Hearing dated October 24, 1985. 


Reference: Joseph P. Groia 
Assoicate General Counsel 
(416) 963-3455 


o1270- 28-Feb-86 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 
2.1 THE SWEDISH LAMCO SYNDICATE ET AL 


Headnote 


Order to permit fixed price, odd lot offer by an insider in compliance with SEC 


price rules, when an issuer bid would have contravened subsection 32(2) of the 
CBCA. 


Statutes Cited 
SecunItTLESvACT) RYS. ON 2980) "cr466, tasBami, %ss 88.(2)"d) , 99%¢ey" 
Business Corporations Act., S.C. LOA Somme CAoon ISS So clCln 


Securities Exchange Act of 1934 (U.S.), RULE 13e-4. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF THE SWEDISH LAMCO SYNDICATE, 


GRANGES AB & CO., HANDELSBOLAG AND LIBERIAN 
IRON ORE LIMITED 


ORDER 
(Section 99(e) ) 





UPON the application of The Swedish Lamco Syndicate, Granges AB & Co., 
Handelsbolag (the ''Syndicate'') to the Ontario Securities Commission (the 
"Commission"') pursuant to secton 99(e) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the ''Act'') for an order exempting the Syndicate from the 
requirements of Part XIX of the Act in respect of its proposed offer to 
shareholders of Liberian Iron Ore Limited ("'LIO'') having aggregate holdings of 
99 or fewer common shares of LIO, to purchase their respective holdings in 
whole but not in part; 


AND UPON it being represented to the Commission that: 
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LIO is a company continued under the Canada Business Corporations Act 
(thes VweBCAM) 


As at September 30, 1985, LIO had 3,955,025 common shares issued and 
outstanding; 


LIO is a reporting issuer under the Act and, in addition, is_ subject 
to the reporting requirements of the United States Securities Exchange 
Aet. of 1934 he- "1934 Act!” “G10 is: not’ on thelist. "of? defaulting 
reporting issuers maintained by the Commission; 


The common shares of LIO are listed for trading on The Toronto Stock 
Exchange (the ''TSE'') and are traded on the over-the-counter market in 
New York; 


The Syndicate is a Swedish partnership and is not a reporting issuer 
under the Act; 


The Syndicate holds 2,959,040 common shares of LIO, representing 
approximately 74.8% of LIO's outstanding common shares; 


As at September 30, 1985, there were a total of 2,733 shareholders of 
record (81.9% of all shareholders) holding 99 or fewer common shares 
of LIO comprising in the aggregate 58,303 (1.5%) of LIO's outstanding 
common shares; 


It is desired that the costs involved in maintaing the accounts of 
shareholders of LIO owning small quantities of its common shares be 
reduced. However, LIO is unable to purchase these small shareholdings 
due to the restriction contained in paragraph 32(2) (b) of the CBCA; 


The Syndicate has agreed to assist LIO in reducing the number of its 
shareholders who hold an aggregate of 99 or fewer common shares 
(‘odd-lot holders'') as of a specified record date by offering to 
purchase (the "Offer'') all (but not less than all) of the shares held 
by each odd-lot holder; 


An application will be made by the Syndicate under section 197 of the 
CBCA to the Supreme Court of Prince Edward Island (being the 
jurisdiction where the registered office of LIO is located) for an 
order exempting the Offer from certain of the provisions of Part XVI 
of the CBCA. It is anticipated that the Offer will be made by way of 
an offering circular prepared substantially in compliance with the 
disclosure requirements of the Regulation under the CBCA relating to 
take-over bid circulars, anda soliciting dealer will be engaged by 
the Syndicate to solicit acceptances of the Offer. The Offer will be 
made in all jurisdictions in Canada in which shareholders of LIO are 
resident, the United States, Sweden and Liberia and will be made in 
compliance with all applicable securities laws or pursuant to 
appropriate exemptive relief; 


The Offer will be made to the extent permissible by way of an exempt 
take-over bid under clause 88(2)(d) of the Act. However, since the 
Offer must also comply with Rule 13e-4 under the 1934 Act which 
requires, inter alia, that all shareholders receive the highest 
consideration paid for shares taken up under the Offer, it is possible 
that if the trading price of LIO's common shares on the TSE falls 
during the offer period, the fixed price required to be paid by the 
Syndicate under the Offer may at some point exceed the ''market price"! 
of LIO's common shares as determined in accordance with clause 
88(1)(e) of the Act. The exemption contained in clause 88(2) (d) of 
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the Act would, therefore, not apply to the purchase of any common 
shares of LIO under the Offer effected above the "market price" at the 
date of the purchase plus reasonable fees of the soliciting dealer; 


12. As at September 30, 1985, there were a total of 63 common shareholders 
of record of LIO in the Province of Ontario holding in the aggregate 
567,167 common shares of LIO. Of these Ontario shareholders, 24 
(0.72% of all shareholders) held 99 or fewer shares comprising in the 
aggregate 858 (0.02%) of the outstanding common shares of LIO; 


AND UPON the Commission reviewing the application and the recommendation 
of the staff of the Commission; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that the Offer be 
exempt from the provisions of Part XIX of the Act, provided that: 


(1) the Offer be made in accordance with the terms of the order to 
be granted by the Supreme Court of Prince Edward Island under 
section 197 of the CBCA; 


G21) the Offer be made in compliance with the applicable provisions 
ofsthes19384. Act; 


(111) all purchases by the Syndicate of LIO'sS common shares’ under 
the Offer otherwise comply with the requirements of clause 
88(2) (d) of the Act except that all such purchases be at the 
fixed price set forth in the Offer which shall not exceed the 
"market price'' (as definded in clause 88(1) (e) of the Act) of 
LIO's common shares as at the date of the Offer; and 


(iv) all material relating to the Offer which is sent by the 
Syndicate to odd-lot holders resident in the United States and 
elsewhere in Canada be sent to the odd-lot holders resident in 
Ontario and a copy thereof be sent to the Commission. 


December 13th, 1985. 


"Charles Salter" Nar, VW, ieylleiatio 
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2.2 SHAW CABLESYSTEMS LTD. AND QCTV LTD. 


Headnote 


Section 99(e) - Offeror in a proposed take-over bid for all of the 


common 


shares of the offeree exempted, in part, from compliance with Part XIX of the 


Act. Offer made conditional upon the change of control of the offeree 
approved by a regulatory body within 125 days of the date of the offer. 


Statutes Cited 
SecumiviesmActyeRas.O, L980 eo 466. aSsmaMma Ss 299) (e) im 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF SHAW CABLESYSTEMS LTD. 


AND QCTV LTD. 


ORDER 
(Section 99(e) ) 





UPON the application of Shaw Cablesystems Ltd. (''Shaw Cable'') to 


being 


the 


Ontario Securities Commission (the ''Commission'') pursuant to section 99(e) of 


the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') for an 


exempting Shaw Cable in part from the requirements of Part XIX of the Act; 


AND UPON it appearing to the Commission that: 


order 


1. Shaw Cable is a corporation incorporated under the laws of Alberta and 
is engaged in the ownership and operation of cable television systems 


in Alberta, British Columbia, Nova Scotia and Colorado; 


2.. QCTV Ltd... ('QCTV!") <us*a. corporation. incorporated under othe:! lawsseof 
Alberta and is engaged in the ownership and operation of cable 


television systems in Alberta; 


3. the Canadian cable television systems operated by Shaw Cable and QCTV 
are regulated and licensed by the Canadian Radio-television and 
Telecommunications Commission (''CRTC'') under the Broadcasting Act 


(Canada) ; 


4. Shaw Cable is a reporting issuer under the Act and is not in default 


of any requirement of the Act or the Regulation made thereunder; 


5. the Class A voting participating shares and the Class B- non-voting 
participating shares of Shaw Cable are listed and posted for trading 
on the Alberta Stock Exchange and the Class B non-voting participating 
shares of Shaw Cable are listed and posted for trading on The Toronto 


Stock Exchange; 


6. the common shares of QCTV are listed for posting and trading on 


Alberta Stock Exchange; 


the 
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Shaw Cable proposes to make an offer (the "Offer') for all of the 
outstanding common shares of QCTV for a consideration of a cash amount 
(yet to be determined) or, at the option of shareholders other than 
U.S. Persons (as defined in the Offer), a certain number (yet to be 
determined) of the Class B non-voting participating shares of Shaw 
Cable for each common share of QCTV deposited pursuant to the Offer; 


as Shaw Cable and/or its subsidiaries and QCTV hold licences under the 
Broadcasting Act, the change in control of QCTV which will result if 
the Offer is successful is required to be approved by the CRTC and it 
would be contrary to the Broadcasting Act for Shaw Calbe to take up 
and pay for QCTV shares deposited pursuant to the Offer prior to 
obtaining such CRTC approval; 


Shaw Cable proposes, therefore, that the Offer will be conditional, 
inter alia, upon the approval of the CRTC to the change in control of 
QCTV being obtained within 125 days after the date of the Offer. 
Provided that the other conditions attaching to the Offer have been 
satisfied and/or waived, QCTV shares deposited pursuant to the Offer 
shall be taken up and paid for within three days after the date of a 
favourable decision of the CRTC, or returned to the holders’ thereof 
within three days after the date of an unfavourable decision of the 
CRTC but in any event, within 125 days after the date of the Offer; 


Shaw Cable further proposes that the Offer will permit holders of QCTV 
shares to deposit their shares, pursuant to the Offer, for a specified 
period of 21 days from the date of the Offer (subject to extension of 
such period in accordance with applicable law and the terms of the 
Offer) subject to a right to withdraw any QCTV shares so deposited at 
any time until the expiration of 10 days from the date of the Offer; 


the Offer will provide that all regularly scheduled dividends declared 
upon the QCTV shares in accordance with the present dividend policy of 
QCTV prior to the date such shares are taken up and paid for or 
returned, as the case may be, will be paid to the registered holders 
of such shares on the record date, even if they have deposited their 
shares under the Offer prior to such date; 


the Offer will also provide that in the event a competing bid is made 
while the take-over bid is outstanding, any QCTV shares deposited by a 
shareholder which have not been taken up and paid for prior to receipt 
by the depositary of a notice of withdrawal, may be withdrawn by or on 
behalf of the depositing shareholder within 10 days from the day the 
competing take-over bid is made; 


Shaw Cable intends, which intention shall be stated in the Offer, to 
avail itself of the provisions of Part 16 of the Business Corporations 
Act (Alberta) for the purpose of acquiring the balance of the 
outstanding QCTV shares, if it acquires at least 90% of the QCTV 
shares pursuant to the Offer (other than shares held at the date of 
the Offer by or on behalf of Shaw Cable or an affiliate or associate 
of Shaw Cable), and/or through an amalgamation or in such other manner 
as may be permitted by law; 


AND UPON the Commission reviewing the application and _ the 
recommendation of the staff of the Commission; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 
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IT IS ORDERED pursuant “to section 99(e)y ‘of ‘the Act that Shaw 
Cable be and it is hereby exempted, in part, from compliance with the 
provisions of Part XIX of the Act such that the Offer may provide that 
Shaw Cable shall have the right not to take up and pay for the 
securities deposited under the Offer if the required approval of a 
governmental or regulatory authority is not obtained prior to the 
final date upon which the shares must be taken up and paid (for, 
provided that: 


the Offer provides that Shaw Cable shall either take up and pay for 
the QCTV shares deposited pursuant to the Offer within three days 
after the decision of the CRTC is rendered, if such decision 
approves the change in control of QCTV that will result if the 
Offer is successful or return all QCTV shares deposited pursuant to 
the Offer within three days after the decision of the CRTC is 
rendered, if such decision does not approve the change in control 
of  QCTV and that the Offer provides that the final date on which 
Shaw Cable will either take up and pay for the QCTV shares or 
return them to QCTV shareholders will, in any event, be the date 
that is 125 days from the date of the Offer; 


(11) the Offer provides that all regularly scheduled dividends declared 


upon the QCTV shares in accordance with the present dividend policy 
of QCTV prior to the date such shares are taken up and paid for, or 
returned, as the case may be, will be paid to the registered 
holders of such shares on the record date, even if such QCTV shares 
have been deposited pursuant to the Offer prior to such date; 


(111) the Offer provides that if a competing take-over bid is made before 


the termination of the take-over bid made by Shaw Cable for the 
shares of QCTV, any QCTV shares deposited by a shareholder which 
have not been taken up and paid for prior to receipt by the 
depositary under the Offer of a notice of withdrawal, may be 
withdrawn by or on behalf of the depositing shareholder within ten 
days from the day the competing take-over bid is made; and 


(iv)> Mine@all other respects, “Part x1x “or <thereAct “shall ‘apply to” the 


February 


"Charles 


Offer. 


Gth, 1986: 


Salter''! Wee We 2B ast 
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Zeome CLG ee UNC: 


Headnote 
Issuer deemed to have ceased to be reporting issuer under Securities Act and 
deemed to have ceased to be offering its securities to the public under the 
Business Corporations Act. 
Statutes Cited 
Securities Act, R.S.0. 1980, c. 466, as am., S. 82 Business  CorporationssiAct. 
Wire, nO, 7 WOR @~. 4), SS. alts) 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
R.S.O. 1982, CHAPTER 4, AS AMENDED 


AND 
[NS CoE MATH OheCiGraeiNGC, 
ORDER 


(Securities Act - Section 82 & 
Ontario Business Corporations Act - Subsection 1(6)) 





UPON the application of CTG, INC. a company incorporated under the laws 
of Ontario, to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to section 82 of the Securities Act, R.S.O. 1LOSOVV Cle 466") as 
amended (the '"Act'') and subsection 1(6) of the Ontario Business Corporations 
ACE a OOF 1982, c. 466, as amended; 


AND UPON it being represented that CTG, INC. now has fewer than fifteen 
security holders whose latest address as shown on its books is in Ontario; 


IT IS ORDERED pursuant to section 82 of the Securities Act, R.S.O. 1980, 
c.466 that CTG, INC. be and hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act. 

AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business .Cornporations Act » RUS: Ow »1982,) cot thatvCTG, INC: ‘bet and?! hereby is 
deemed to have ceased to be offering its securities to the public. 


February 25th, 1986. 


"Charles Salter" '™. A. Taschereau''! 
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2.4 575701 ONTARIO LIMITED 


Headnote 


Application by a prospective purchaser of shares’ being issued by a 
U.S. corporation listed on the VSE as part of a private placement granted 
because the purchaser could be considered a sophisticated investor and for de 
minimis reasons subject to the condition that the first trade take place also 
on the VSE. 


Statutes Cited 





Securities Act, RoS:.0. 1980) 4c.) 466 aS ail) (S4e24e 2 (igre 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 575701 ONTARIO LIMITED 
AND AERO LIFT, INC. 
RULING 


(Subsection 73 (1) ) 


UPON the application of 575701 Ontario Limited (''575701") to the Ontario 
Securities Commission (the '"'Commission'') for a ruling pursuant to subsection 


(3 (ll) of the Seccurmitaes, Actes RASS OL lLOSOrsiec. 4665 asmamnendeds Gther WAct Fy a thae 
the proposed purchase by 575701 of 20,000 common shares (the ''Common Shares'"') 
of Aewor Hitt a inic a wwACr On lath th) meiSmnOte SUbT eCitmtOn SeCtlone 24s One o2mOl st nemAcu: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON 575701 having represented to the Commission that: 


it 575701 is an Ontario corporation, all of the shares of which are 
owned by Charles MacIsaac (''MacIsaac''), an Ontario resident; 
2 Aero Lift is incorporated pursuant to the laws of the State of 


Colorado, its common shares are listed on the Vancouver Stock 
Exchange (the ''VSE'') and it is not a reporting issuer in Ontario; 


3). by virtue of his personal net worth and investment’ experience, 
MacIsaac may be considered a sophisticated investor; and 


4. Mac Isaac proposes to cause 575701 to purchase the Common Shares of 
Aero Lift at $.35 per share as part of a private placement being 
effected by Aero Lift to raise working capital; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the purchase by 
575701 of 20,000 common shares of Aero Lift is not subject to section 24 or 52 
of the Act, subject to the condition that the first trade by 575701 in the 
Common Shares acquired pursuant to this ruling, other than a further trade 
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exempted from sections 24 and 52 of the Act by operation of the Act, or _ the 
regulation made under the Act, is a distribution unless the first trade is 
executed through the facilities of the VSE in accordance with the rules’ and 


requirements of the VSE and is made in compliance with the laws of British 
Columbia. 


February 25, 1986. 


"Charles Salter"! '™. A. Taschereau"'! 


=12'705 28-Feb-86 


DECISIONS, ORDERS AND RULINGS Page 2-239 


2.5 WALTAINE CONVERTIBLE PREFERRED FUND 


Headnote 


Exempts from section 52 of the Act the first trade in Units previously acquired 
by vendors pursuant to a subclause 71(1) (f) (i111) exemptions - the issuer, an 
investment trust, is in the process of filing a prospectus - similar to June 
20, 1984 Blanket Ruling and Order except securities will not be listed - 
Exemption granted on same basis. 


Statutes Cited 





Sec ital tule SmACty an Rom OF melLS SOF nn CH 6 GrammtctS mn tcliTi ames Semele) lealies Glas}, wes als 
Wil (aby Ge) (uaa), “TAL CS), WB: 


Cases Cited 
In The Matter of Waltaine Preferred Income Fund 


Other 





Blanket Ruling dated June 20, 1984 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WALTAINE CONVERTIBLE PREFERRED FUND 


RULING 
(Subsection 73(1)) 


UPON the application of Hodgson Roberton Laing Limited (the '"Applicant"') 
to the Ontario Securities Commission (the ''Commission'') for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 
"Act'') to exempt from the requirements of section 52 of the Act trades in Units 
of Waltaine Convertible Preferred Fund (the ''Issuer'') which may be acquired 
under the exemption contained in clause 71(1)(f) of the Act on exercise of 
Warrants for the purchase of such Units; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


is The Applicant has filed with the Commission a preliminary prospectus 
and a prospectus relating to the issue of Units and Warrants for the 
purchase of Units of the Issuer; and 


Ph The Issuer shall become a reporting issuer in Ontario upon issuance 
of a receipt under the Act for the prospectus; 


AND WHEREAS the Commission issued a blanket Ruling and Order dated June 
20, 1984, In The Matter of Certain Proposed Amendments to the Securities Act, 
R.S.O. 1980, Chapter 466 (the ''June 20, 1984 Blanket Ruling and Order''), which, 
upon certain terms and conditions, exempts from section 52 of the Act the first 
trade in a security previously acquired by the vendor pursuant to a subclause 
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71(1) (f) (111) exemption where, in respect of the right to purchase, convert or 
exchange, the issuer has filed a prospectus and obtained a receipt therefor; 


AND UPON it appearing that the Issuer, an investment trust, is unable to 
satisfy all of the terms and conditions of the June 20, 1984 Blanket Ruling and 
Order in that its securities will not be listed and posted for trading on The 
Toronto Stock Exchange; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


If IS RULED pursuanty rtosesection M73qs0f 4 thed Act Sthatemotwithstanding 
subsection 5 of section 71 of the Act, the first trade in Units of the Issuer 
which may be acquired by the vendor by way of exercise of the Warrants pursuant 
to a distribution exempted from sections 52 and 61 of the Act by subclause 
(f) (711) tof “subsection: 7) of the Acteis not. subj éct ito Section» 52 ‘of: ithe 
Act, subject to the following terms and conditions: 


1s Such first trade is not a distribution as defined in subparagraph 111 
of paragraph 11 of subsection 1(1) of the Act; and 


B No unusual effort is made to prepare the market or create a demand 
for such security and no extraordinary commission or consideration is 
paid in respect of such trade. 


December 11, 1985. 


"Charles Salter" HN ae, SKoysL Ie ware |) 
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2.6 TRINITY RESOURCES LTD. ET AL 


Headnote 


First trade in common shares of newly incorporated Company A acquired by 
shareholders of Companies B and C pursuant to a statutory plan of arrangement 
and.subject to» first trade Trestrictions! sets out @ini os: 7145) of the pAct, 
exempted from 12 month reporting issuer requirement in s. 71(5) (a) - Company A 
to become a reporting issuer upon the arrangement becoming effective as a 
result of substitutional listing of its common shares on the TSE for those of 
Company B - Company B had been a reporting issuer since 1978. 


Statutes Cited 


Securities Act, R.S.O. 1980, c. 466, as am. 
Sy ((ey)) 2 


ISS ei (LLL Cer ease 7 Sl hPa (Se, 


Business Corporations Act, S.O. 1981, c. B-15, as am., s. 186 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TRINITY RESOURCES LTD. , 
CALAND OIL LTD. AND 
CALAND PETROLEUM CORPORATION 


RULING 
(Subsection 73 (1) ) 


UPON the application of Trinity Resources Ltd. (''Trinity'") Caland Oil 
Ltd. ("Caland 011") and Caland Petroleum Corporation (€'CPC") to the Ontario 
Securities Commission (the '"'Commission'') for a ruling pursuant to subsection 
13 ()) of the Secunraties*Acte Ras, OF 1980. "ce 4665) as amended (“the Ach!) that 
the first trades in the common shares of Caland Oil acquired by the 
shareholders of Trinity and the shareholders of CPC in connection with a 
proposed reorganization (the ''Reorganization'') of Trinity, Caland Oil and CPC 
shall not be subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission by Trinity, Caland Oil and 
CPC that 


il Trinity is a corporation continued under the laws of Alberta and is a 
reporting issuer under the Act and is not on the list of defaulting 


reporting issuers maintained pursuant to subsection 71(9) of the Act; 


Dye the common shares of Trinity have been listed and posted for trading 
on The Toronto Stock Exchange since 1978; 


Bs Trinity Resources Inc. (''Trinity U.S.''), a wholly-owned subsidiary of 
Trinity, is a corporation incorporated under the laws of Delaware; 


4. CPC is a corporation incorporated under the laws of Delaware and is 
not a reporting issuer under the Act; 
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OR 


Ile 


Caland Oil is a corporation incorporated under the laws of Canada 
specifically for the purpose of facilitating the Reorganization and 
has conducted no activities and does not have any material assets or 
liabilities as at the date of this application; 


the Reorganization involves the approval of an arrangement (the 
"Arrangement'') pursuant to section 186 of the Alberta Business 
Corporations Act (the '"'ABCA'") by the shareholders of Trinity and by 
the Court of Queen's Bench of Alberta pursuant to which: 


Cy Tranwty wild exchange Lts shares of {Mea TABLES OS, st@1e 
approximately 8, 464,123 common shares of Caland Oil; 


(11) Trinity U.S. will purchase all of the assets of CPC pursuant to 


an Asset Transfer and Merger Agreement, in exchange for 1000 
common shares of Trinity U.S. and the assumption of the 
liabilities of CPC; 


(111) CPC will exchange the shares of Trinity U.S. acquired by it 


pursuant to the Asset Transfer and Merger Agreement for 3,200,000 
common shares of Caland Oil; 


(iv) Trinity will be dissolved and its assets, consisting of the 


8,464,123 common shares of Caland Oil, will be distributed to its 
shareholders on a share-for-share basis; 


(v) CPC will be dissolved and the 3,200,000 common shares of Caland 
Oil received by it will be distributed to its shareholders; 


a special meeting of shareholders of Trinity to approve the 
Arrangement is to be held on January 31, 1986; 


in connection with the shareholders' meeting an information circular 
(the "Circular") has been sent to Trinity shareholders which 
describes the Reorganzation and provides disclosure on Trinity, CPC 
and Caland; 


the Circular includes the opinion of Merrill Lynch Canada Inc. as to 
the fairness of the Arrangement to the public shareholders of Trinity 
from a financial point of view; 


assuming no Trinity shareholders exercise their right of dissent, 
former Trinity shareholders will own approximately 72% of the common 
shares of Caland Oil upon the Arrangement becoming effective; 


The Toronto Stock Exchange has approved the listing of the common 
shares of Caland Oil in substitution for the common shares of Trinity 
upon the Arrangement becoming effective and the filing of required 
documentation; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 723(1) of the Act that the first trades 


in the 


common shares of Caland Oil acquired by shareholders of Trinity or 


shareholders of CPC pursuant to the Reorganization shall not be subject to 
section 52 of the Act subject to the following terms and conditions: 


Ie 


on the date of the first trade, Caland 0il is a reporting issuer and, 
where the selling shareholder (the ''Seller'') 1s a person or company 
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in a special relationship with Caland Oil, as defined in subsection 
75(3) of the Act, the Seller has reasonable grounds to believe that 
Caland Oil is not in default of any requirement of the Act or _ the 
Regulation; 


IB. no unusual effort is made to prepare the market or to create demand 
for the common shares of Caland Oil and no extraordinary commission 
is paid in respect of the trade; and 


ce the first trade is not a distribution as defined in subparagraph 
MCs eof schesAcT: 
January 30, 1986. 


"Charles Salter'"' WAS EDO Skane et 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 CAPITAL GROWTH FUND LIMITED 


4.1.2 CARVERN INTERNATIONAL INDUSTRIES LTD. 


CAPITAL GROWTH FUND LIMITED 
CARVERN INTERNATIONAL INDUSTRIES LTD. 











Temporary cease trading order issued February 24, 1986, with respect 
company for failure to make statutory filings. Statutory hearings 
LOS Gr waite LOMOOr ae mi. 
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4.2 RESCINDING ORDERS 


4.2.1 CARVERN INTERNATIONAL INDUSTRIES LTD. 


CARVERN INTERNATIONAL INDUSTRIES LTD. 


The cease trading order dated February 24, 1986, was rescinded February 26, 
1986, the company being now up-to-date with its filings. 


4.2.2 SILVER BAR MINES LIMITED 


SILVER B MINES LIMITED 





The cease trading order dated December 13, 1976, and continued December 29, 
1976, was rescinded February 27, 1986, the company being now up to date with 
test Piaingse 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 GOLDENVILLE EXPLORATIONS LIMITED 


GOLDENVILLE EXPLORATIONS LIMITED 


The cease trading order dated February 7, 1986, was continued pending the 
company complying with Part XVII of the Securities Act. 


4.3.2 DREADNOUGHT INVESTMENTS LIMITED 


DREADNOUGHT INVESTMENTS LIMITED 


The cease trading order dated February 11, 1986, was continued February 25, 
1986, pending the company complying with Part XVII of the Securities Act. 


4.3.3 FIRST UNITED CAPITAL INC. 


FIRST UNITED CAPITAL INC. 





The cease trading order dated February 12, 1986, was continued February 26, 
1986, pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Ca Ce Cm Oln me lnGdke City Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
anigyis - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to -rall equity “shares of “the reporting 
issuer outstanding. 


pu - Director of principal reporting issuer. 


pe = Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


MeN = Exercises ‘control or direction “direct. “or js indirect) 9 of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached™to all equity shares. “of “the 
reporting issuer. 


Su = Senior Officer of principal reporting issuer: 


Sa -~ Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Bens - internal 

mA - bequest or inheritance eu - qualifying shares 

ah if - compensation wR - redeemed (called, matured) 
at - exchange or conversion eg - stock dividend 

oa - exercise of rights, etc. anwar - stock split 

GM - gift a - exercise of option 

Ooh - initial report Wan - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 'TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, 


ISSUER BIDS 


ISSUER BIDS 





FRIENDS PROVIDENT LIFE OFFICE * 
(OFFEROR) 


SEABOARD LIFE INSURANCE COMPANY 
(OF FEREE) 

SHAW CABLESYSTEMS LTD. 8 # 
(OFFEROR) 

QCTV LTD. 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 


BGR PRECIOUS METALS INC. 
CANADIAN JOREX LIMITED 


WORLDWIDE EQUITIES LIMITED 


NOTICE OF VARIATION 


MORGUARD INVESTMENTS LIMITED 
(OFFEROR) 


MORGUARD MORTGAGE INVESTMENT COMPANY OF CANADA LIMITED 


(OF FEREE) 


-1335- 


28-Feb-86 


TAKE-OVER BIDS, ISSUER BIDS 


GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 


aS Cash Offer 
# Share Exchange 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


Due to technical difficulties, we have been unable to publish the Continuous Disclo- 
sure Filings as of January 31, 1986. 


The following chapter consists of the Continuous Disclosure Filings for: 
Vol. 9 - #05 - January 31, 1986 
Vol. 9 - #06 - February 7, 1986 
Vol. 9 - #07 - February 14, 1986 
Vol. 9 - #08 - February 21, 1986 
Vol. 9 - #09 - February 28, 1986 


We apologize for any inconvenience this delay may have caused. 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





121 Kennedy Avenue Limited Partnership 
121 Kennedy Avenue Limited Partnership 


317966 Alberta Ltd. 
609 Avenue Road Limited 


70124 Manitoba Limited Partnership 


800 Kennedy Road Ltd. 


A.H.A. Automotive Technologies 
A.H.A. Automotive Technologies 
A.H.A. Automotive Technologies 
A.H.A. Automotive Technologies 


A.H.A. Automotive Technologies 
Abcourt Mines Inc. 
Aberford Resources Ltd. 
Abermin Corporation 
Abitibi Resources Ltd. 
Abitibi Resources Ltd. 
Abitibi-Price Inc. 
Abitibi-Price Inc. 
Abitibi-Price Inc. 

ABO Oil Corporation 
Access ATM Network Inc. 
Access ATM Network Inc. 
Access ATM Network Inc. 
Access ATM Network Inc. 
Access ATM Network Inc. 
Accord Resources Inc. 
Accord Resources Inc. 
Accord Resources Inc. 
Accord Resources Inc. 
Acklands Ltd. 

Acklands Ltd. 

Acklands Ltd. 

Aerolift Inc. 

Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
Agency 

AGF HiTech Fund Limited 
AGF Japan Fund Limited 
AGF Management Limited 
AGF Money Market Fund 
AGF Option Equity Fund 
AGF Preferred Income Fund 
AGF Special Fund Ltd. 
Aggressive Mining Ltd. 
Agnico-Eagle Mines Ltd. 
AGRA Industries Limited 
AHL Group Limited, The 


Private Placements 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Ruling/Order/Reasons 
Private Placements 
T.S.E. Material 
Press Release 

Press Release 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
Application 
Application 

Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Private Placements 
Shrhldrs. Mtng. Mat. 
Aude Anne bine =Sitmt. 
Press Release 
Shrhldrs. Mtng. Mat. 
Issue of Warrants an 
Let. to Shareholders 
Press Release 

Form 27-Mat. Change 
ThSro mn Dew Ie so 
Private Placements 
Press Release 

Press Release 

Press Release 
Application 

IES) 6 mn De 32 85 
Profit for the 6 mon 
Second Quarter Resul 
Form 28-Ann. Filing 
IFS 6 mn De 31 85 
Portfolio Updates as 
Earnings Announcemen 
IS) 6>mn De 32 85 
Portfolio Updates as 
Portfolio Updates as 
Portfolio Updates as 
Aud. Ann. Fin. Stmt. 
Press Release 
Private Placements 
Application 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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AHL Group Limited, The 


Alberta Energy Company Ltd. 


Alberta Natural 
Alberta Natural 


Alcan 
Alcan 
Alcan 
Alean 
Alcan 


Aluminium 
Aluminium 
Aluminium 
Aluminium 
Aluminium 


Gas Company Ltd. 
Gas Company Ltd. 


Limited 
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Gaz Metropolitain, Inc. Press Release 

Gaz Metropolitain, Inc. La Sebee Material 

Gaz Metropolitain, Inc. Annual Info. Form 


GBC ‘Capital «Ltd. Certified First Quar 
GBC Capita l@initdr TES *3 mn Dersi sa 
GBU Value Fund, The Prospectus 

GBU Value Fund, The Appendices to Pro. 
GBU Value Fund, The Appendices to Pro. 
GBU Value Fund, The Appendices to Pro. 
GBU Value Fund, The Amendment to Pro. 
Geac Computer Corporation Limited Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Geac Computer Corporation Limited 
Geac Computer Corporation Limited 
Geac Computer Corporation Limited 
Geddes Resources Limited 

Geddes Resources Limited 

Geddes Resources Limited 

Gendis Inc. 

General Leaseholds Limited 

General Trust of Canada - Bond Fund 
General Trust of Canada - Bond Fund 
General Trust of Canada - Canadian 
General Trust of Canada - Canadian 
General Trust of Canada - Mortgage Fund 
General Trust of Canada - Mortgage Fund 
General Trust of Canada - U.S. Equity 
General Trust of Canada - U.S. Equity 
Genesis Resources Ltd. 

Genstar Corporation 

Genstar Corporation 

Genstar Financial Corporation 
Geo-Chemical Petroleum Exploration 
George Weston Limited 

George Weston Limited 

George Weston Limited 

Giant Bay Resources Ltd. 

Giant Bay Resources Ltd. 

Giant Bay Resources Ltd. 

Giant Yellowknife Mines Limited 
Gibraltar Mines Limited 

Gibraltar Mines Limited 

Glen Mews Associates 

Glen Mews Associates 

Glenayr ''Kitten'' Limited 

Glenayr ''Kitten'' Limited 

Glenayre Electronics Ltd. 

Glenayre Electronics Ltd. 

Glenayre Electronics Ltd. 

Global Communications Limited 
Global International Energy Inc. 
Global Marine Inc. 

Global Skate Sharpener Ontario 
Global Skate Sharpener Ontario 
Global Strategy Corporation 

Global Strategy Trust 

Gold Hill Resources Inc. 

Gold Hill Resources Inc. 

Goldale Investments Limited 

Goldale Investments Limited 





Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

Form 27-Mat. Change 
T.S.E. Material 
Prospectus 
Appendices to Pro. 
Prospectus 
Appendices to Pro. 
Prospectus 
Appendices to Pro. 
Appendices to Prospe 
Prospectus 
Takeover/Form 35 
Press Release 

Press Release 

TAS the Maver: 
offering Memorandum 
Press Release 
Dividend Notice 
Dividend Notice 

IFS 3 mn No 30 85 
Let. to Shareholders 
Annual Report 

Press Release 

IFS 12 mn De 31 85 
Press Release 
offering Memorandum 
Private Placements 
Shrhldrs. Mtng. Mat. 
LES eeemneDe wats Sa 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

LES aon NO SOs oa 
Prospectus 

Form 8-K 

Offering Memorandum 
Private Placements 
Annual Report 
Annual Report 

LES 6 shined aolle so 
Prelim. Prospectus 
T.S.E. Material 
T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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Goldale Investments Limited 
Goldcorp Investments Limited 
Golden Briar Mines Limited 
Golden Goose Gold Mine Ltd. 
Golden Goose Gold Mine Ltd. 
Golden Knight Resources Inc. 
Golden Knight Resources Inc. 
Golden Knight Resources Inc. 
Golden Range Resources Inc. 
Golden Range Resources Inc. 
Golden Range Resources Inc. 
Golden Range Resources Inc. 
Golden Range Resources Inc. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 


Golden Sceptre Resources Ltd. 

Golden Sceptre Resources Ltd. 

Golden Terrace Resources Corporation 
Golden Terrace Resources Corporation 
Golden Terrace Resources Corporation 
Golden Terrace Resources Corporation 
Golden Terrace Resources Corporation 


Golden Winner Resources Ltd. 


TITLE 


Form 27-Mat. Change 
Private Placements 
Private Placements 
Application 
Ruling/Order/Reasons 
Press Release 
Shrhldrs. Mtng. Mat. 
Addendum to Informat 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Aud. Ann. Fin. Stmt. 
Press Release 
Shrhldrs. Mtng. Mat. 
THSOMOe mn NO SOMS'5 
Certif. of Mailing 
T.S.E. Material 
aS aeaViawern ea: 
Press Release 
Private Placements 
T.S.E. Material 
Prelim. Prospectus 


Goldenbell Resources Incorporated 
Goldenbell Resources Incorporated 
Goldenbell Resources Incorporated 
Goldenville Explorations Limited 
Goldenville Explorations Limited 


Press Release 
Press Release 
Press Release 
Letter of Transmitta 
Ruling/Order/Reasons 


Goldex Mines Limited 
Goldex Mines Limited 
Goldex Mines Limited 
Goldfield Corporation, The 
Goldfield Corporation, The 
Goldfield Corporation, The 
Goldfield Corporation, The 


Change of Auditors 
INL. Jol, J aha, Siew. 
1s> Sy anal IOS Sal (3s 
Form 10K 

LOOr3) maw Mie sale Ss 
LOO ks Nhe NeSOMS5S 
10@ 3) mn Se 730 85 


Goldhurst 
Goldhurst 
Goldhurst 
Goldhurst 
Goldhurst 


Resources 
Resources 
Resources 
Resources 
Resources 


Mer 
ner 
Ine; 
GOVE, 
Inc. 


Ruling/Order/Reasons 
AUC RATING BE aineSitmite 
LH Seo Mn OCS laESis 

Ruling/Order/Reasons 


Goldlund Mines Limited 

Goldmac Explorations Inc. 
Goldmac Explorations Inc. 
Goldmac Explorations Inc. 
Goldmac Explorations Inc. 
Goldmac Explorations Inc. 
Goldmac Explorations Inc. 


Shrhldrs. Mtng. Mat. 
Application 

Certif. of Mailing 
Change of Auditors 
AUG Anna ines Stmite 
ISS) Sy Jalel IDWS Syl teh) 
Shrhldrs. Mtng. Mat. 
Change of Auditors 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, 
(416) Ma9s= 521i 


Toll Free 1-800-387-2689 
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TITLE 





Gordex Minerals Limited 


Dividend Notice 


Gordex Minerals Limited Change Directors 
Gordex Minerals Limited IFS 9 mn No 30 85 
Gordex Minerals Limited IFS 9 mn No 30 85 
Grafton Group Limited Dividend Notice 
Grandad Resources Limited Private Placements 
Grandad Resources Limited Application 
Grandad Resources Limited Application 
Grandad Resources Limited Ruling/Order/Reasons 
Grandma Lee's Inc. IFS 6 mn De 31 85 
Grandma Lee's Inc. Press Release 
Granges Exploration Ltd. Press Release 
Granite Development Corporation IFS 9 mn De 3 85 
Granite Resorts Inc. Prospectus 


Granville Island Village Apartments 
Granville Island Village Apartments 
Great Lakes Forest Products Limited 
Great Lakes Group Inc. 

Great-West Life Assurance Company, 
Green Line Canadian Index Fund 
Greenstrike Gold Corp. 

Greenstrike Gold Corp. 

Grey Goose Corporation Limited 
Grey Goose Corporation Limited 
Growth Equity Fund Limited 

GS Investors Limited Partnership 
GTE Corporation 

GTE Corporation 

GTE Corporation 

GTE Corporation 


Offering Memorandum 
Private Placements 
Press Release 

Press Release 

Press Release 
Portfolio Update as 
Amendment to Pro. 
Amendment to Pro. 
LS) om mn NOM s ON er 
Signed Financial Sta 
Portfolio Updates as 
Private Placements 
Press Release 

Press Release 

Press Release 

Form 8-K 


The 


Guaranty Trust Company of Canada ANG), “atm, aio, Sicaiie,. 
Guaranty Trust Company of Canada Press Release 
Guaranty Trust Company of Canada Shrhldrs. Mtng. Mat. 


T.S.E. Material 
Annual Report 

Press Release 

Notice of Annual Mee 


Guaranty Trustco Limited 
Guaranty Trustco Limited 
Guaranty Trustco Limited 
Guaranty Trustco Limited 


Guardian Computer Trend Fund Application 
Guardian Pacific Rim Corporation Financial Statements 
Guardian Pacific Rim Corporation Certif } cof Matling 


Amendment to Pro. 
Se Hee Maite easel 
T.S.E. Material 
Press Release 
LEON) MA INOmS OMS) 
Press Release 
Press Release 
Takeover/Form 35 


Guardian Preferred Dividend Fund Ltd. 

Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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T.S.E. Material 
Press Release 
Press Release 


Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 


Guinness PLC 

Guinness PLC 

Gulf Canada Corporation 
Gulf Canada Corporation 
Gulf Canada Corporation 
Gulf Canada Corporation 
Gulf Canada Corporation 
Gulf Canada Corporation 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 
Gulf Canada Limited 


Gulfstream Resources Canada Limited 


HOME nance laminas 
Haley Industries Limited 
Haley Industries Limited 
Haley Industries Limited 
Haley Industries Limited 
Halliburton Company 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Bond Fund 
Hallmark Canadian Fund 


Halton Reinsurance Company Limited 


Hammerson Canada Inc. 
Hammerson Property Investment & 


Application 
Application 

T.S.E. Material 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 
T.S.E. Material 
Form 27-Mat. Change 
Application 

Press Release 
Application 
Ruling/Order/Reasons 
T.S.E. Material 
T.S.E. Material 
Press Release 

Press Release 
T.S.E. Material 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

LES Oo emne Noes © 85 
Annual Report 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Cerntit sot Maw ane 


Press Release 

Aud, “Annike .) Sttnit:. 
Application 
Ruling/Order/Reasons 
Prospectus 
Appendices to Pro. 
Appendices to Pro. 
Appendices to Pro. 
Appendices to Pro. 


Shrhldrs. Mtng. Mat. 
ACE CATT aur Biden itemite. 
Prospectus 


Press Release 
DeSehe Matern val 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Hamstead Limited Partnership, The 


Hardee Farms International Ltd. 
Hardee Farms International Ltd. 
Harding Carpets Limited 
Harding Carpets Limited 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 
Harvard Growth Fund Limited 
Hayes-Dana Inc. 

Hayes-Dana Inc. 

Hayes-Dana Inc. 

Hayes-Dana Inc. 

Heath Park Associates 

Heath Park Associates 

Hedman Resources Limited 
Hedman Resources Limited 
Hedman Resources Limited 
Hedman Resources Limited 
Hedman Resources Limited 
Heenan Petroleum Limited 
Heenan Petroleum Limited 

Hees International Corporation 
Hees International Corporation 
Hees International Corporation 
Hees International Corporation 


Hemerdon Mining & Smelting Limited 
Hemerdon Mining & Smelting Limited 


Heritage Group Inc. 
Heritage, The 

Highland-Crow Resources Ltd. 
Highland-Crow Resources Ltd. 
Highway 10 Limited Partnership 
Highwood Resources Ltd. 
Highwood Resources Ltd. 
Highwood Resources Ltd. 
Highwood Resources Ltd. 
Highwood Resources Ltd. 
Highwood Resources Ltd. 
Hiram Walker Resources Ltd. 
Hiram Walker Resources Ltd. 
Hiram Walker Resources Ltd. 
Hispyke Explorations Inc. 


Private Placements 
Application 

Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 27-Mat. Change 
Press Release 
Private Placements 
Private Placements 
Press Release 
Dividend Notice 
Private Placements 
Let. to Shareholders 
Aud?) Anne Hane sSitmty. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Offering Memorandum 
Private Placements 
Change of Auditors 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Press Release 

Press Release 
Prelim. Prospectus 
Press Release 

Form 27-Mat. Change 
Dividend Notice 
Private Placements 
AUG ADEs ween Stine 
Shrhldrs. Mtng. Mat. 
Private Placements 
Certif. of Mailing 
Report to the Shareh 
T.S.E. Material 
Private Placements 
T.S.E. Material 
Private Placements 
Annual Info. Form 
Signed Annual Report 
Press Release 
Exempt Fin. Notice 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


5993-5211 


158 Pearl Street, Toronto, 


Ontario M5H 1L3 


Toll Free 1-800-387-2689 
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TITLE 





Hispyke Explorations Inc. 

Hollinger Argus Limited 

Hollyhead Resources Inc. 

Holmer Gold Mines Limited 

Home Oil Company Limited 

Home Oil Company Limited 

Household International, Inc. 
Household International, Inc. 
Household International, Inc. 

HPIL Resources Ltd. 

HPIL Resources Ltd. 

Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co., 
Hudson Bay Mining and Smelting Co. , 
Hudson Bay Mining and Smelting Co., 
Hudson's Bay Company 

Hughes Tool Company 

Hughes Tool Company 

Hughes Tool Company 

Hume Growth and Income Fund, The 
Hume Growth and Income Fund, The 
Hume RRSP Growth and Income Fund, The 
Hume RRSP Growth and Income Fund, The 
Humlin Red Lake Mines Limited 
Hunters Creek Resources Limited 
Hurontario Limited Partnership 
Hurontario Telephones Limited 

Husky Oil Ltd. 

Husky Oil Ltd. 

Husky O21) itd: 

HUSiksyau@umlaleite cle 

Husky Oil Ltd. 

Husky Oil Ltd. 

Husky Oak Ltd 

Hutton Commodity Reserve Fund Limited 
Hydra Explorations Limited 
Hydrocarbon 1979 Exploration Program 
Hyland Creek Estates Townhouse Project 
I.T.L. Industries Limited 

I.T.L. Industries Limited 

i late Indus tireless innmaced 

ICOR Oil & Gas Company Ltd. 

ICOR Oil & Gas Company Ltd. 

ICOR Oil & Gas Company Ltd. 

ICOR Oil & Gas Company Ltd. 


Exempt Fin. Notice 
Dividend Notice 
Prospectus 

Private Placements 
INVIG!, ZNolol, INO, Sree... 
IES) 3 mn Der 3785 
Application 
Application 
Ruling/Order/Reasons 
Report for the 3 mon 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
Application 
Ruling/Order/Reasons 
Application 

IFS 9 mn De 31 85 
LHS Oe MnsNoOVsOMs5 
Private Placements 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Dividend Reinvestmen 
Dividend Reinvestmen 
Voluntary Liquidatio 
Private Placements 
Takeover/Form 35 

ES Om Mh NOms Ono 
TASTE. Matera: 
Press Release 
Interim Report for 1 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TPCOR, *Oel, 


& Gas Company Ltd. 


Imasco Limited 
Imasco Limited 


Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 


Financial Services Ltd 
Life Assurance Company 
Life ASsurance Company 
Life Assurance Company 
Life Assurance Company 
Metals Corporation 
Metals Corporation 
Metals Corporation 
Oil Limited 

Square, Westchase, 


Inca Resources Inc. 
Inca Resources Inc. 


of 
of 
of 
of 


Limited 





Press Release 

Press Release 
Dividend Notice 
Application 

Press Release 

Press Release 
Dividend Notice 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

AMUN! Navel, IMM, Shopale. 
Prelim. Prospectus 
LESS oem NOS ORS 


Rage =98 


Inco Limited Press Release 

Inco Limited Press Release 

Inco Limited Press Release 
Industrial American Fund Report for the 3 mon 
Industrial American Fund Report for the Quart 
Industrial Dividend Fund Limited Report for the 3 mon 
Industrial Dividend Fund Limited Report for the quart 
Industrial Equity Fund Limited Report for the 3 mon 
Industrial Equity Fund Limited Report for the quart 
Industrial Growth Fund Report for the 3 moh 
Industrial Growth Fund Report for the quart 
Industrial Income Fund Report for the 3 mon 
Industrial Income Fund Report for the quart 
Industrial Pension Fund Report for the 3 mon 
Industrial Pension Fund Report for the quart 
Inexco Oil Company Press Release 

Inglis Limited Press Release 

Inglis Limited Press Release 

Inglis Limited Press Release 

Inglis Limited Press Release 

Inland Natural Gas Co. Ltd. Press Release 
Innopac Inc. LESS Semin NOmS OSS 


T.S.E. Material 
Exempt Fin. Notice 
IFS 6 mn No 30 85 
Private Placements 
Private Placements 
Press Release 
Press Release 
Private Placements 
Private Placements 
Press Release 
Ruling/Order/Reasons 


Innopac Inc. 

Inspiration Resources Corporation 
Insulite Explorations Inc. 
Integrated Wood Research Inc. 
Inter City Airways Limited Partnership 
Inter-City Gas Corporation 
Inter-United Foods Corporation 
Intera Technologies Inc. 

Intera Technologies Ltd. 
Intermetco Limited 

International By-Products Limited 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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International Corona Resources Limited 
International Corona Resources Limited 
International Corona Resources Limited 
International Growth Fund 
International Growth Fund 
International Harvester Credit Corp. of 
International Harvester Credit Corp. of 
International Paper Company 
International Paper Company 
International Paper Company 
International Phoenix Capital Corp. 
International Thomson Organisation 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 

InterNorth Inc. 

Interprovincial Pipe Line Limited 
Interprovincial Pipe Line Limited 
Interquest Resources Corporation 
Interquest Resources Corporation 
INTREX, The International Real Estate 
Inventronics Limited 

Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

Inverness Petroleum Ltd. 

Investors Group, The 

Investors Group, The 

Investors Group, The 

TE SCOMinec: 

Iron Bay Trust, The 


TITLE 
Annual Report 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Application 
Prospectus 


Form 29 or ACHE 
Annual Report 

Press Release 

Press Release 

Press Release 

LE SAOemneNowsO) S85 
Press Release 
Private Placements 
Aud. Ann. Fin. Stmt. 
Financial Statements 
LE SeoeMNe vies 85 
DE Somers hers Oe: 
Report for the 10 mo 
Report for the 3 mon 
Report for the 3 mon 
Financial Statements 
Financial Statements 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Prospectus Filed in 
Advance Notice of An 
Vancouver S.E. Appli 
Filing Requirements 
Private Placements 
Press Release 
Private Placements 
T.S.E. Material 
Press Release 

Press Release 

T.S.E. Material 
T.S.E. Material 
Press Release 

LES Gann NOssOMs> 
Press Release 
Private Placements 
Press Release 
Certif. of Mailing 
Private Placements 
Press Release 

Press Release 

Form 27-Mat. Change 
Share Option Plan 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
Toll Free 1-800-387-2689 : 


(416) 593-5211 


-1366- 


28-Feb-86 





CONTINUOUS DISCLOSURE FILINGS 


Page 10-100 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Irvceo Resources Ltd. 
Irveo Resources Ltd. 
Irvceo Resources Ltd. 
Irveo Resources Ltd. 
Irveco Resources Ltd. 


Island Telephone Company Limited, The 


ITM Corporation 

ITM Corporation 

ITM Corporation 

ITT Canada Limited 

ITT Canada Limited 

ITT Canada Limited 

ITT Canada Limited 

ITT Canada Limited 

IU International Corporation 
ivaco) ine: 

ivaco Wine: 

kvaco Tae. 

Ivaco Inc. 

Ivaco Inc. 

Ivaco Inc. 

J-Q Resources Inc. 

Jamex Resources Limited 
Jamie Frontier Resources Inc. 
Jamie Frontier Resources Inc. 
Jamie Frontier Resources Inc. 
Jamie Frontier Resources Inc. 
Jannock Limited 

Jascan Resources Inc. 

Jascan Resources Inc. 

Jascan Resources Inc. 

Jayhawk Energy Resources Inc. 
Jayhawk Energy Resources Inc. 
JDS' Capital Limited 

Jedburgh Resources Limited 
Johnmsabawuele ma ced 

John Labatt Limited 

John Labatt Limited 

John Labatt Limited 

Johnson & Johnson 

Jones Heward American Fund Ltd. 
Jones Heward Fund Ltd. 

Jonpol Explorations Limited 


JOULNEeY <S 
Journey's 
Journey {Ss 
Journey tS 
Journey's 


End 1984 Quebec Offering 
End 1984 Quebec Offering 
End Number Five Partnership 
End Number Seventeen 

End Number Seventeen 


ewer hot 


Annual Report 
Certified Annual Rep 
LS sam NomsO! Sis 
Certified Interim Fi 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Name Change 

Letter of Transmitta 
T.S.E. Material 
Prospectus 
Appendices to Pro. 
Press Release 

T.S.E. Material 
Report on Form 8-K 
Conversion of Shares 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 
Private Placements 
T.S.E. Material 
Private Placements 
Press Release 
Private Placements 
Press Release 

Press Release 

Aude Ann) Hinks cmt. 
IFS 3 mn No 30 85 
Dividend Notice 
Press Release 

Press Release 
Prelim. Prospectus 
Form 27-Mat. Change 
Press Release 
Dividend Notice 
Shrhldrs. Mtng. Mat. 
IFS 6 mn De 31 85 
Press Release 

IFS 9 mn Se 30 85 
Ruling/Order/Reasons 
Statement of Income 
offering Memorandum 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Kam-Kotia Mines Limited 
Kam-Kotia Mines Limited 
Kam-Kotia Mines Limited 
Kam-Kotia Mines Limited 

Kaolin of Canada Inc. 
Kapuskasing Resources Ltd. 
Kelsey-Hayes Canada Limited 
Kelsey-Hayes Canada Limited 
Kelsey-Hayes Canada Limited 
Kennametal, Inc. 

Kentwell Energy Inc. 

Kentwell Energy Inc. 

Kentwell Energy Inc. 

Kentwell Energy Inc. 

Kentwell Energy Inc. 

Kentwell Energy Inc. 
Kerr-McGee Corporation 
Kerr-McGee Corporation 
Kerr-McGee Corporation 
Keystone Aggressive Stock Fund S-4 
Kiena Gold Mines Limited 
Kinbauri Gold Corp. 

Kinbauri Gold Corp. 
KinbausciGoldrCorp: 
Kingsbridge Apartments Limited 
Kintu Uranium Mines Ltd. 

Kintu Uranium Mines Ltd. 
Korich Mining Company Ltd. 

L.A. Varah Ltd. 

L.A. Varah Ltd. 

L.K. Resources Ltd. 

L.K. Resources Ltd. 

LAC Minerals Ltd. 

Ladies' Golf Club of Toronto Limited 
Ladies' Golf Club of Toronto Limited 
Lafarge Corporation 

Lafarge Corporation 

Lafarge Corporation 

Lafarge Corporation 

Laidlaw Transportation Limited 
Lake Ontario Cement Limited 
Lake Ontario Cement Limited 
Lake Ontario Cement Limited 
Lake Ontario Cement Limited 
Lake Ontario Cement Limited 
Lake Ponask Gold Corp. 

Lake Ponask Gold Corp. 

Laketon Balanced Fund 


TITLE 


Dividend Notice 
Private Placements 
Exempt Fin. Notice 
T.S.E. Material 
Press Release 

LEST SP mmeNowsO sss 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
T.S.E. Material 
Dividend Reinvestmen 
Movel, AoW, Iai, Shee. 
LESPoemne NOPsOms.s 
Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Date of the Annual M 
Press Release 

Press Release 

Li S= OF MMe NOMSOrsSS 
Press Release 
LHSaOeMh NOMS Ome 
Press Release 

Press Release 

AUC ATA Eines tint. 
Certif. of Mailing 
Articles of Amendmen 
LES 6y MMe Der seca 
Annual Report 

Press Release 

Press Release 

AGE eA nINeem EES tinte 
Annual Info. Form 
INDKCLs Novel, 15a, Sree, 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Li Seon NOmSORGo 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Offering Memorandum 
Private Placements 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Laketon Equity Fund 


Landbank Resources 1980 Program 
Landbank Resources 1980 Program 
Landbank Resources 79-80 Program 
Landbank Resources 79-80 Program 


Lawrence Associates 
Lawrence Associates 
Lawson & Jones, Limited 
Lawson & Jones, Limited 
Lawson & Jones, Limited 


Lawson Mardon Group Limited 
Lehndorff Canadian Properties 


Lehndorff Realty Fund 
Lehndorff Realty Fund 
Leigh Instruments Limited 
Leigh Instruments Limited 


TITLE 





Private Placements 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Offering Memorandum 
Private Placements 
Application 
Application 
Ruling/Order/Reasons 
Private Placements 
DES 9emn Der saris 
Application 
Prospectus 

Certif. of Mailing 
Let. to Shareholders 


Leigh 
Leigh 
Leigh 
Leigh 


Instruments 
Instruments 
Instruments 
Instruments 


Limited 
Limited 
Limited 
Limited 


Lenora Explorations Ltd. 


LFP Hol 
LFP Hol 
LFP Hol 
Liberia 
Linamar 
Linamar 
Linamar 
Linamar 
Linamar 
Lincoln 
Lincoln 
Linear 

Linear 

Linear 

Loblaw 

Lob law 

Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Lochiel 
Logo Re 


dings Inc. 

dings Inc. 

dings Inc. 

n Iron Ore Limited 
Machine Limited 
Machine Limited 
Machine Limited 
Machine Limited 
Machine Limited 
Park Towers Apartment Project 
Park Towers Apartment Project 

Technology Inc. 

Technology Inc. 

Technology Inc. 

Companies Limited 

Companies Limited 
Exploration Ltd: 
Exploration Ltd. 
Exploration Ltd. 
Exploration Ltd. 
Exploration Ltd. 
Exploration Ltd. 
Exploration Ltd. 
Exploration “Ltd: 
Exploration Ltd. 
Exploration Ltd. 

sources Ltd. 


T.S.E. Material 
TES6emn De 3135 
Press Release 

Press Release 

T.S.E. Material 

Audie Annie Hine Stmite 
Press Release 

T.S.E. Material 
Press Release 
Prospectus 
Appendices to Pro. 
T.S.E. Material 
Press Release 
Exempt Fin. Notice 
Poel, AWave., ITGlial, Shwe, 
Form 28-Ann. Filing 
Press Release 

Press Release 

Share Issue 
Preliminary Report f 
Dividend Notice 
Form 27-Mat. Change 
Private Placements 
Private Placements 
Private Placements 
Press Release 

T.S.E. Material 
Press Release 
Private Placements 
Press Release 

Press Release 
Ruling/Order/Reasons 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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TITLE 





Loh's Ice Cream Limited 

Loki Resources Inc. 

Loki Resources Inc. 

Loki Resources Inc. 

Loki Resources Inc. 

Loki Resources Inc. 

Loki Resources Inc. 

London Life Insurance Company 
London Life Insurance Company 
Lone Jack Resources Ltd. 

Lone Jack Resources Ltd. 
Lonvest Corporation 

Lonvest Corporation 

Lonvest Corporation 

Lonvest Corporation 

Lonvest Corporation 

Lucky Star, The 

Lucky Star, The 

Lumonics Inc. 

Lumonics Inc. 

Lumonics Inc. 

Lynx-Canada Explorations Ltd. 


Private Placements 
THS Sor mn Des 1s485 
Press Release 

Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Let. to Shareholders 
Press Release 

Press Release 

Press Release 

Press Release 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 

Press Release 

LS2o Mn Net sORss 
Form 28-Ann. Filing 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 

IFS 9 mn No 30 85 


Press Release 
Form 27-Mat. Change 
Form 27-Mat. Change 


M & M Porcupine Gold Mines Limited 
M & M Porcupine Gold Mines Limited 
M & M Porcupine Gold Mines Limited 


M-Corp Inc. Press Release 
Mackenzie Equity Fund Report for the 3 mon 
Mackenzie Equity Fund Report for the quart 
Mackenzie Financial Corporation T.S.E. Material 
Mackenzie Mortgage & Income Fund Report for the 3 mon 
Mackenzie Mortgage & Income Fund Report for the quart 


Share Purchase 
Sal mn Desa 


Maclean Hunter Limited 
Maclean Hunter Limited 
Maclean Hunter Limited Press Release 
Maclean Hunter Limited Exempt Fin. Notice 
Maclean Hunter Limited Certif. of Mailing 
MacMillan Bloedel Limited T.S.E. Material 
MacMillan Bloedel Limited T.S.E. Material 
MacMillan Bloedel Limited T.S.E. Material 
MacMillan Bloedel Limited Press Release 
Madeleine Mines Ltd. Private Placements 
Madison Oil & Gas Limited Press Release 
Magellan Petroleum Corporation Amendment No. 1 to F 
Magic Foods Inc. Application 

Magic Foods Inc. Letter of Transmitta 
Magic Foods Inc. IFS 9 mn Se 30 84 
Magic Foods Inc. Change of Auditors 
Magic Foods Inc. Press Release 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE, 
Magic Foods Inc. Certif. of Mailing 
Majestic Contractors Limited Press Release 
Majestic Contractors Limited Press Release 
Majestic Contractors Limited Las he Maternal 
Majestic Contractors Limited Form 27-Mat. Change 
Majestic Contractors Limited Takeover/Form 35 
Malartic Hygrade Gold Mines (Canada) Fourth Quarter Repor 


Mandusa Resources Ltd. 
Mandusa Resources Ltd. 
Mandusa Resources Ltd. 
Manse Eight Associates 
Manse Eight Associates 
Manse Seven Associates 
Manse Seven Associates 
Manse Two Associates 
Manse Two Associates 
Maple Leaf Gardens, 

Maple Leaf Gardens, 

Maple 
Maple 


Limited 
Limited 


Marathon Equity Fund 

Marathon Equity Fund 

Maritime Telegraph & Telephone 
Maritime Telegraph & Telephone 
Maritime Telegraph & Telephone 
Maritime Telegraph & Telephone 
Maritime Telegraph & Telephone 


Mountain Resources Limited 
Mountain Resources Limited 
Maplex Management & Holdings Limited 


Company 
Company 
Company 
Company 
Company 





Markham Properties 
Markham Properties 


Limited Partnership 
Limited Partnership 


Marks & Spencer Canada Inc. 
Marlborough Court I 


Marshall 
Marshall 
Marshall 
Marshall 


Drummond McCall Inc. 


Drummond 
Minerals 
Minerals 


MeCatiabne- 
Corp. 
Corp. 


Marshall Minerals Corp. 

Mary Creek Resources Corp. 
Mary Creek Resources Corp. 
Mary Creek Resources Corp. 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 








Press Release 

Press Release 

Press Release 
offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
iPS 65mm Nows0) 85 
Certif. of Mailing 
Aude Ann. Shine Sitmit 
IFS 3) mn Der3l Soa 
Press Release 
Appendices to Prospe 
Prelim. Prospectus 
Preferred Share Rede 
Notice of Redemption 
Exempt Fin. Notice 
Press Release 

Press Release 
Offering Memorandum 
Private Placements 
Press Release 
Private Placements 
Exempt Fin. Notice 
Application 

IFS 9 mn No 30 85 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
Employee Incentive P 
Annual Report 
Consolidated Fin. St 
Certified Annual Rep 
Certified Financial 
Consolidated Financi 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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AMLYLIS 





Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Mascot Gold Mines Limited 
Massey-Ferguson Limited 
Massey-Ferguson Limited 
Massive Energy Ltd. 
Massive Energy Ltd. 
Massive Energy Ltd. 





Matthew Moody Enterprises Inc. 
Maynard Energy Inc. 

McAdam Resources Inc. 

McAdam Resources Inc. 





McDonald's Restaurants of Canada Limited 


McFinley Red Lake Mines Ltd. 
McGarry Minerals Inc. 
McGraw-Hill Ryerson Limited 
McIntyre Mines Limited 
McLean Budden Balanced Fund 


Mcleod Young Weir Two Pools 
MCR Capital Inc. 

MCR Capital Inc. 

MDS Health Group Ltd. 

MDS Health Group Ltd. 
Meadowvale Gardens Apartment 
Meadowvale Gardens Apartment 


Meecham Nickelson Limited 
Melrose Explorations Ltd. 
Melrose Resources Ltd. 

Melrose Resources Ltd. 

Melrose Resources Ltd. 

Melrose Resources Ltd. 

Melrose Resources Ltd. 

Melrose Resources Ltd. 

Memotec Data Inc. 

Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 





Master Resources & Developments Limited 


McLean Budden Pooled Special Fund 


Meadowvale Gardens Phase I Apartment 
Meadowvale Gardens Phase I Apartment 


Exempt Fin. Notice 
Press Release 

T.S.E. Material 
Application 
Ruling/Order/Reasons 
Dividend Notice 
Employee Incentive P 
Press Release 

Change of Date Speci 
Record Date for Voti 
Press Release 

Press Release 

Press Release 

Press Release 

Letter of Transmitta 
T.S.E. Material 

Let. to Shareholders 
Report for the Perio 
Application 

TeSehee Matera! 
Prelim. Prospectus 
Press Release 

Change Directors 
Interim Report for t 
Private Placements 
AUC ATIN a Bhi ae Sitmite 
Annual Report 

Press Release 

Press Release 

Press Release 

Aude Anne SES tint. 
Form 28-Ann. Filing 
Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
Ruling/Order /Reasons 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

T.S.E. Material 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 
Mercantile Bank of Canada, The 


Meridian Technologies Inc. 
Meridian Technologies Inc. 
Meridian Technologies Inc. 
Merland Explorations Limited 
Merland Explorations Limited 
Meston Lake Resources Inc. 
Meston Lake Resources Inc. 
Metalore Resources Limited 
MICC Investments Limited 
MICC Investments Limited 
MICC Investments Limited 
MICC Investments Limited 
Micron Resources Ltd. 

Micron Resources Ltd. 

Micron Resources Ltd. 

Mideon Oil & Gas Limited 





Mikado Resources Ltd. 

Millers Cove Resources, 
Millers Cove Resources, 
Mine Lake Minerals Inc. 


Ove - 
Inc 


Minoreo Canada Limited 

Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 
Mirtone International Inc. 





Mississauga City Centre Hotel Limited 


Mitel Corporation 

Mitel Corporation 

Mitel Corporation 

Mitel Corporation 

Mitel Corporation 

MMC Video One Canada Ltd. 
Moffat Communications Limited 
Moffat Communications Limited 
Mohawk Oil Canada Limited 
Mohawk Oil Canada Limited 
Mohawk Oil Canada Limited 
Moli Energy Limited 

Moli Energy Limited 





Merged Mining Enterprises Limited 


Midland Doherty Financial Corporation 


Mineral Resources International Limited 


Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 
Press Release 

Form 27-Mat. Change 
IFS 9 mn De 31 85 
Prospectus 

Press Release 

Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Press Release 

Press Release 
Private Placements 
Form 27-Mat. Change 
Prospectus 

IFS 9 mn De 31 85 
Dividend Notice 
Press Release 

Exempt Fin. Notice 
Private Placements 
Press Release 

AU CRRA we HeApeaS emits 
T.S.E. Material 
Press Release 
Private Placements 
Interim Report for t 
Amendment 10Q for th 
Press Release 

Notice of Special Me 
Notice of Special Me 
Financial Fact Book 
LESeommn eNom ORS 
Certif. of Mailing 
Application 
Ruling/Order/Reasons 
Application 
Prospectus 

TASH. Matera! 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
593-5211 


Toll Free 1-800-387-2689 
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Molson 
Molson 
Monaco 


Companies Limited, The 
Companies Limited, The 
Group: Ine. 


Monenco Limited 

Monk Gold & Resources Limited 
Monk Gold & Resources Limited 
Monk Gold & Resources Limited 
Monk Gold & Resources Limited 
Monk Gold & Resources Limited 


Montreal Trust Company 
Montreal Trustco Inc. 
Montreal Trustco Inc. 
Moore Corporation Limited 





TITLE 


ies) (8) juvel IWS. Syl iSite: 
Press Release 
Prelim. Prospectus 
T.S.E. Material 
Form 27-Mat. Change 
Application 
Ruling/Order/Reasons 
LE S29 inns Nows0 285 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 





Morgan Dividend Fund Prospectus 

Morgan Dividend Fund Appendices to Pro. 
Morgan Dividend Fund Application 
Morgan Managed Growth Fund Prospectus 

Morgan Managed Growth Fund Appendices to Pro. 
Morgan Managed Growth Fund Application 
Morgan Managed Income Fund Prospectus 

Morgan Managed Income Fund Appendices to Pro. 
Morgan Managed Income Fund Application 
Morgan Managed Worldwide Fund Prospectus 

Morgan Managed Worldwide Fund Appendices to Pro. 
Morgan Managed Worldwide Fund Application 
Morgan Resource Fund Prospectus 

Morgan Resource Fund Appendices to Pro. 
Morgan Resource Fund Application 
Morguard Investments Limited Application 
Morguard Investments Limited Application 
Morguard Investments Limited Application 


Morguard Investments Limited 
Morguard Investments Limited 
Morguard Mortgage Investment Company 
Morguard Mortgage Investment Company 
Morrison Petroleums Limited 

Morrison Petroleums Limited 

Morrison Petroleums Limited 

Mortgage Insurance Company of Canada, 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 

Mount Keno Mines Limited 

Mount Pleasant Resources Inc. 

MPG Investment Corporaton Limited 
MPG Investment Corporaton Limited 
MRRM Inc. 

MSR Exploration Ltd. 


Ruling/Order/Reasons 
Takeover/Form 35 
Application 
Ruling/Order/Reasons 
Exempt Fin. Notice 
Prelim. Prospectus 
Takeover/Form 35 
Prospectus 

Shrhldrs. Mtng. Mat. 
Annual Report 

Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Private Placements 
Net Asset per Common 
Net Asset Value 

TES 9 mnsNors0rss 
Press Release 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Multiple Opportunities Fund 
Municipal Financial Corporation 
Municipal Financial Corporation 
Municipal Savings & Loan Corporation 
Murphy Oil Company Ltd. 

Muscocho Explorations Limited 

Musto Explorations Limited 

Musto Explorations Limited 


Private Placements 
Dividend Notice 
Dividend Notice 
Dividend Notice 
Press Release 
TeSn he Materdeak 
Press Release 
T.S.E. Material 








Mutual Amerifund Prospectus 

Mutual Amerifund Appendices to Pro. 
Mutual Diversified 25 Prospectus 

Mutual Diversified 25 Appendices to Pro. 
Mutual Diversifund 40 Prospectus 

Mutual Diversifund 40 Appendices to Pro. 
Mutual Diversifund 55 Prospectus 

Mutual Diversifund 55 Appendices to Pro. 
Mutual Dividend Fund Prospectus 

Mutual Dividend Fund Appendices to Pro. 
Mutual Equifund Prospectus 

Mutual Equifund Appendices to Pro. 
Mutual Money Market Fund Prospectus 

Mutual Money Market Fund Appendices to Pro. 
Nea hn wReSOURCeS sinlmcCr Press Release 
Nabisco Brands Ltd. Press Release 
National Bank of Canada T.S.E. Material 
National Bank of Canada T.S.E. Material 
National Bank of Canada Prospectus 
National Bank of Canada Exempt Fin. Notice 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Annual Report 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Press Release 
National Bank of Canada Form 27-Mat. Change 
National Bank of Canada Press Release 
National Bank of Canada Prelim. Prospectus 
National Business Systems Inc. T.S.E. Material 
National Business Systems Inc. Shrhldrs. Mtng. Mat. 
National Business Systems Inc. Private Placements 
National Business Systems Inc. Annual Report 
National Business Systems Inc. 10Q 3 mn De 31 85 
National Business Systems Inc. Press Release 
National Business Systems Inc. Takeover /Form 35 


Xerographic and microfiche copies of these documents are available from: 


158 Pearl Street, Toronto, Ontario M5H 1L3 
5Osebo lim eTolly Eree 1-800-387-2689 


Micromedia Ltd, 
(416) 
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Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Stock and Bond Trans 
Signed Financial Sta 


National Business Systems Inc. 
National Business Systems Inc. 
National Sea Products Limited 
National Sea Products Limited 
National Sea Products Limited 
National Trust Company 

National Trust Company 


National Trust Company Shrhldrs. Mtng. Mat. 
National Victoria And Grey Trustco Shrhldrs. Mtng. Mat. 
NB Cook Corporation Ltd. IFS 6 mn No 30 85 
NBS Capital Corporation LOORSeMNeDea snes Ss 
Neumed Systems Corporation LH SPOsMhneDeR swe ss 


Neumed Systems Corporation 
Neumed Systems Corporation 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 


New Cinch Uranium Ltd. Annual Report 

New Cinch Uranium Ltd. Shrhldrs. Mtng. Mat. 
New Kelore Mines Ltd. T.S.E. Material 

New Penn Energy Corporation Press Release 


New 
New 
New 


Providence Development Company 
Texmont Explorations Limited 
Texmont Explorations Limited 


IFS 6 mn De 31 85 
Offering Memorandum 
Private Placements 


Newbrun Resources Ltd. IFS 9 mn De 31 85 
Newfields Minerals Inc. Press Release 
Newfields Minerals Inc. Press Release 
Newfoundland Capital Corporation Limited Press Release 
Newfoundland Light & Power Co. Limited Dividend Notice 
Newfoundland Telephone Company Limited Press Release 
Newscope Resources Limited Private Placements 
Newscope Resources Limited Press Release 
Newscope Resources Limited Press Release 
Newtel Enterprises Limited Press Release 
Nickel Rim Mines Limited Press Release 
Night Hawk Resources Ltd. Shrhldrs. Mtng. Mat. 
NIM and Company, Limited Partnership - Prospectus 

NIM and Company, Limited Partnership - Prospectus 

NMR Centers Inc. Exempt Fin. Notice 


Nor-Acme Gold Mines Limited 


Noma Industries Limited Private Placements 
Noma Industries Limited Dividend Notice 
Noma Industries Limited Press Release 


Private Placements 


Nor-Acme Gold Mines Limited 
Nor-Acme Gold Mines Limited 


Application 
Ruling/Order/Reasons 





Nor-Acme Gold Mines Limited IFS 6 mn No 30 85 
Noranda Inc. Press Release 
Noranda Inc. Press Release 
Noranda Inc. Press Release 
Noranda Inc. Press Release 
Noranda Inc. Press Release 


Xerographic and microfiche copies of these documents. are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER AICI LAD, 
Noranda Inc. Press Release 
Noranda Inc. Press Release 
Noranda Inc. Prelim. Prospectus 
Noranda Inc. Let. to Shareholders 
Noranda Inc. Press Release 
Norbeau Mines Inc. Annual Report 


Norbeau 





Mines Inc. 


Shrhldrs. Mtng. Mat. 


Norcen Energy Resources Limited Press Release 
Norcen Energy Resources Limited T.S.E. Material 
Norcen Energy Resources Limited Preference Share Fin 
Norcen Energy Resources Limited Prelim. Prospectus 


Noreen E 


nergy Resources Limited 





Press Release 


Norcen Energy Resources Limited Prospectus 

Norcen Energy Resources Limited Appendices to Pro. 
Nordair Inc. Press Release 
Nordair Inc. Press Release 
Nordair Inc. Takeover/Form 35 
Nordair Inc. Takeover /Form 35 
Norfolk Southern Corporation Financial Statements 
North American Rare Metals Limited Application 

North American Rare Metals Limited Aud. Ann. Fin. Stmt. 
North American Rare Metals Limited IFS 3 mn No 30 85 
North American Rare Metals Limited Form 27-Mat. Change 
North American Rare Metals Limited Shrhldrs. Mtng. Mat. 
North Norwich Telephones Ltd. Application 

North Norwich Telephones Ltd. Ruling/Order/Reasons 
Northair Mines Ltd. IFS 9 mn No 30 85 
Northair Mines Ltd. T.S.E. Material 
Northair Mines Ltd. T.S.E. Material 
Northcor Exploration Program 1985-12 Private Placements 


Northcor 


Exploration Program 1985-12 


Offering Memorandum 


Northern Telecom Limited Press Release 
Northern Telecom Limited Annual Meeting Date 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 
Northern Telecom Limited Exempt Fin. Notice 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 
Northern Telecom Limited Application 
Northern Telecom Limited Press Release 
Northern Telecom Limited Application 
Northern Telecom Limited Ruling/Order/Reasons 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 


Press Release 


Northgate Exploration Limited 


Northgate Exploration Limited Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-337=2689 
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Northgate Exploration Limited 
Northgate Exploration Limited 
Northland Bank 

Northland Oils Limited 
Northstar Resources Ltd. 
Northumberland Mines Limited 
Northumberland Mines Limited 
Northumberland Mines Limited 
Northumberland Mines Limited 
Northwest Drug Company Limited 





Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Novacorp Realty Finance Ltd. 
Novacorp Realty Finance Ltd. 


Novametrix Medical Systems Inc. 
Nowsco Well Service Ltd. 

Nowsco Well Service Ltd. 

NRT Research Technologies Inc. 
Nucanolan Resources Ltd. 
Nuinsco Resources Limited 
Nuinsco Resources Limited 


O'Tooles 
O'Tooles 
O'Tooles 
O'Tooles 
O'Tooles 


Food Corporation 
Food Corporation 
Food Corporation 
Food Corporation 
Food Corporation 


Oakwood Petroleums Ltd. 


OF Tner 


Offset Natural Resources 


Offset 
Offset 
offset 
Offset 
Oiltex 
Oiltex 


Natural Resources 
Natural Resources 
Natural Resources 
Natural Resources 
International Ltd. 
International Ltd. 


Ltd. 
Ltd. 
Ltd. 
Ltd. 
Ltd. 


Oneap Holding Corporation 
Onex Capital Corporation 


fWEMLIT: 


Change Directors 
Private Placements 
Press Release 

THS6: Mn NOeSONS5 
Name Change 

LESMGr mh Noms OMs5 
LES 6a mny Nowe ORss 
Private Placements 
Form 27-Mat. Change 
Press Release 

Stock Options 

Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 
T.S.E. Material 
Press Release 

Press Release 
Prospectus 
Prospectus 

LOOPS smn? Dess1se5 
Press Release 

Press Release 
Private Placements 
Name Change 

Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

LESe se MhmNoOw 3.0 So 
Press Release 
T.S.E. Material 
Aud “Anne ) Hine sSitmete 
LHS) SeuheINOmS OMS 
Change of Auditors 
Shrhldrse) Ming seMat. 
Certit.” of) Mai ling 
T.S.E. Material 
T.S.E. Material 
Rights Offering 
Rights Offering 


Ontario General Insurance Company 
Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
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Press Release 
Press Release 
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Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Opawica Explorations Inc. 

Opawica Explorations Inc. 

Opawica Explorations Inc. 

OPW acts 

OPA, Lita: 

OPiaLcdes 

OPW tdr 

Oracle Resources Ltd. 

Orcatech Inc. 

Orcatech Inc. 

Orion Capital Corporation 

Orion Capital Corporation 

Orofino Resources Limited 

Orofino Resources Limited 

Orofino Resources Limited 

Orofino Resources Limited 

Orrwell Energy Corporation Ltd. 
Orrwell Energy Corporation Ltd. 
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Press Release 

Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Report for the 9 mon 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Common Shares 
Exempt Fin. Notice 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

Press Release 
Private Placements 
Cancellation of Form 
Private Placements 


OSC - Policy 1.6 - Strip Bonds Information Statemen 
osc = Policy. 1.6>= Strip Bonds Information Statemen 
OSC = Policy#ay6-—4Strip Bonds Information Statemen 
osc - Policy 1.6 = Strip Bonds Information Statemen 
OSC - Policy 1.9 - Soft Dollar Deals Submission 
OSC = Policy 1.9 - Soft Dollar Deals Submission 
osc. = Polacy. 1.9. Soft, Dollar Deals Submission 
OSC. =.Policy. I1:1-4 Imdemnifacation re Submission 
OSC.= Polsey Srl Submission 
OSC. —.Policy. 5. 1. Submission 
OSC - Policy 5.1 Submission 
OSC. = Policy.5.1 Submission 
OSCi=Polacypsesd: Submission 
Osc - Policy 5.8 - Financial Forecasts Submission 


Osgoode Meadows Associates 
Osgoode Meadows Associates 
Oshawa Group Limited, The 
Oshawa Group Limited, The 
Ouellette Place Apartments 
Outokumpu International Inc. 
Overseas Partners Ltd. 
Overseas Partners Ltd. 
Pacific Cassiar Limited 
Pacific Cassiar Limited 
Pacific Northern Gas Ltd. 
Pacific Northern Gas Ltd. 


offering Memorandum 
Private Placements 
Press Release 
Dividend Notice 
offering Memorandum 
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Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 
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Employee Stock Optio 
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Pacific Western Airlines Limited Press Release 
Pacific Western Airlines Limited Press Release 
Pacific Western Airlines Limited Press Release 
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Pagebrook Realco Partnership Application 


Pagebrook Realco Partnership Ruling/Order/Reasons 
Pamour Porcupine Mines Limited Exempt Fin. Notice 
Pamour Porcupine Mines Limited Press Release 

Pamour Porcupine Mines Limited Press Release 


Pamour Porcupine Mines Limited 


PanCanadian Petroleum Ltd. 
PanCanadian Petroleum Ltd. 
Pancontinental Oil Ltd. 
Parkland Industries Ltd. 
Parkside Petroleum Inc. 
Parquet Resources Inc. 

PCL Industries Limited 

PCL Industries Limited 
Peerless Carpet Corporation 
Peerless Carpet Corporation 
Peerless Carpet Corporation 
Pega Capital Resources Ltd. 
Pega Capital Resources Ltd. 
Pega Capital Resources Ltd. 
Pegasus Gold Inc. 

Pegasus Gold Inc. 


Pelangio-Larder Mines Limited 


Pengrowth Petroleum Limited 
Penn West Petroleum Ltd. 
Pennant Resources Limited 
Pennant Resources Limited 
Pennant Resources Limited 
Pennant Resources Limited 
Pennant Resources Limited 
Pennington's Stores Limited 
Pennington's Stores Limited 
Pension Mutual Fund Limited 
Peoples Jewellers Limited 
Peoples Jewellers Limited 
Peoples Jewellers Limited 
Peoples Jewellers Limited 
Perle Systems Limited 


Perpetual Growth Fund Limited 


Perrex Resources Inc. 
Peter Island Resources Inc. 
Petro-Sun International Inc. 


Private Placements 
Press Release 

Press Release 
Rights Offering 
Press Release 

Press Release 

Press Release 

Press Release 
Change Directors 
T.S.E. Material 

LE SeOm nna NOmaon So) 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
M0, Sin12,, Wenochesleul 

TSE Listing Applicat 
Press Release 

Press Release 
Exempt Fin. Notice 
Private Placements 
Press Release 
Takeover /Form 35 
Application 
Ruling/Order /Reasons 
Change of Auditors 
Certif. of Mailing 
Press Release 
Dividend Notice 

Let. to Shareholders 
Form 27-Mat. Change 
Press Release 

Press Release 

DEST Lee wkeNow 3OnNs5 
Private Placements 
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IES 6) mn Nor30: 85 
Press Release 
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Petro-Sun International Inc. 


Petrohunter 
Petrohunter 
Petrohunter 


Energy Ltd. 
Energy Ltd. 
Energy Ltd. 


Petrolantic Resources Inc. 
Petrolantic Resources Inc. 
Petrotech, Inc. 
Petrotech, Inc. 
Petrotech, Inc. 


Philip Marlowe - Private Eye XI 
Philip Marlowe - Private Eye XI 


Phillips Cables Limited 
Phillips Petroleum Company 
Phillips Petroleum Company 
Phobia 


Phoenix Canada 0il Company Limited 
Photo Engravers & Electrotypers Ltd. 


Pine Point Mines Limited 
Pine Point Mines Limited 
Pine Point Mines Limited 
Pinetree Explorations Limited 
Pioneer Hi-bred International, 
Pipestone Petroleums Inc. 


Place Gas & 01il Company Limited 
Place Gas & Oil Company Limited 


Polysar Limited 

Pomac Mines Limited 

Pony Sporting Goods Limited 
Popular Industries Limited 
Popular Industries Limited 
Popular Industries Limited 


Potash Company of America, Inc. 
Potash Company of America, Inc. 
Potash Company of America, Inc. 
Potash Company of America, Inc. 


Potter Distilleries Ltd. 
Potter Distilleries Ltd. 
Potter Distilleries Ltd. 
Potter Distilleries Ltd. 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 
Power Corporation of Canada 


T.S.E. Material 
Press Release 

LES 9s mh eNoO sO MS oS 
Press Release 
Private Placements 
Private Placements 
Press Release 

Form 27-Mat. Change 
Press Release 
Private Placements 
Private Placements 
Form 27-Mat. Change 
Record Date for Noti 
Dividend Notice 
Receipts and Expense 
Application 
Dividend Notice 
Press Release 

Press Release 

Form 27-Mat. Change 
Re: Transfer Agent 
LH SesoemMneNoOws Ol. so 
Press Release 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Re: Transfer Agent 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certit wot sManelanns 
Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Private Placements 
Press Release 
Dividend Notice 
TaSataeMave ral: 
Let. to Shareholders 
T.S.E. Material 
Press Release 
Prelim. Prospectus 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
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Power Corporation of Canada 

Power Corporation of Canada 
Precambrian Shield Resources Limited 
Premium Equity Corporation 

Premium Equity Corporation 

Premium Equity Corporation 

Premuim Hotels Limited Partnership 
Premuim Hotels Limited Partnership 
Premuim Hotels Limited Partnership 
Primrose Technology Corporation 
Principal Canadian Mutual Fund Limited 
Principal Neo-Tech Inc. 

Principal Neo-Tech Inc. 

Principal Neo-Tech Inc. 

Principal Neo-Tech Inc. 


Promatek Industries 
Pronto Explorations 
Pronto Explorations 


Gitedk 
Limited 
Limited 


Pronto Explorations Limited 

Provige “Inc; 

PEOVUsOmlnc 

Provigo ime: 

Public Service Electric and Gas Company 
Public Service Electric and Gas Company 
Public Service Electric and Gas Company 
Public Storage Canadian Properties I 
Puissance Corporation 

Punters Graphics Inc. 

QCTVe tds 

OCIVe Eta: 

Quaker Oats Company , The 

Quaker Oats Company , The 

Quebec Explorers Corporation Ltd. 
Quebec Explorers Corporation Ltd. 
Quebec Sturgeon River Mines Limited 
Quebec Sturgeon River Mines Limited 
Quebecor Inc. 

Quebecor Inc. 


Queenstake Resources 
Queenstake Resources 
Queenstake Resources 
Queenston Gold Mines 


Mmedy 
etal: 
witede 
Limited 


Quest 85 Energy Program Limited 


Quinterra Resources Inc. 
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Private Placements 
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Application 

T.S.E. Material 
Private Placements 
Private Placements 
T.S.E. Material 
Press Release 
Offering Memorandum 
Private Placements 
Private Placements 
Press Release 

Press Release 

Press Release 

Change Directors 
Stockholders Voting 
Form 8-K 

Press Release 

Press Release 

Form 27-Mat. Change 
Takeover/Form 35 

LS oma wNOe Ss Ono 
TRS 6eamn Der sieis5 
Press Release 

Press Release 

Press Release 

Share Issue 

Form 27-Mat. Change 
Consolidated Stateme 
Press Release 

T.S.E. Material 
Share Issues 

T.S.E. Material 
Private Placements 
Ruling/Order/Reasons 
TL Sa Omni NOM Onc 
Ruling/Order/Reasons 
LE SRIMMDE Sees OMSa 
INDIGL. Joo, WP atioy.  Saciites, 
Ruling/Order/Reasons 
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RF. “Orl) Industries btd: 

Rabin, Budden Capital Fund 

Rabin, Budden Income Fund 

Rambo Creek Village 

Ranger Oil Limited 

Rayrock Resources Limited 
Rayrock Resources Limited 
Rayrock Resources Limited 
Rayrock Resources Limited 
Rayrock Yellowknife Resources Inc. 
Real Time Datapro Ltd. 

Realcap Holdings Limited 
Realgrowth Canadian Equity Fund 
Red Rocket Exploration Inc. 
Redaurum Red Lake Mines Limited 
Redlaw Industries Inc. 

Redlaw Industries Inc. 

Redlaw Industries Inc. 

Redpath Industries Limited 
Redpath Industries Limited 
Redpath Industries Limited 
Redpath Industries Limited 

Reed Stenhouse Companies Limited 
Regency, The 

Reichhold Limited 

Reichhold Limited 

Reitman's (Canada) Limited 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 

Resolute Petroleums Limited 
Resources Income & Exploration Limited 
Rex Silver Mines Limited 

Rex Silver Mines Limited 

Riley's Datashare International Ltd. 
Riley's Datashare International Ltd. 
Rio Algom Limited 

Rio Algom Limited 

Rio Algom Limited 

RMN-1 Small Business Development 
RMN-1 Small Business Development 
RMN-2 Small Business Development 
RMN-2 Small Business Development 
Rockwood Towers Apartment Project 
Rockwood Towers Apartment Project 
Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 

Rogers Cablesystems Inc. 


Shrhldrs. Mtng. Mat. 
Prospectus 

Prelim. Prospectus 
offering Memorandum 
Press Release 
Private Placements 
Press Release 

T.S.E. Material 
Name Change 

Form 27-Mat. Change 
Mer ger-Amalgamation 
T.S.E. Material 
Application 

LES) Oe Mh sNOms Ooo 
Private Placements 
Press Release 

Form 27-Mat. Change 
T.S.E. Material 
T.S.E. Material 
Press Release 

Press Release 
Remarks to the Share 
Dividend Notice 
Private Placements 
Press Release 

Press Release 
Dividend Notice 
Press Release 
Exempt Fin. Notice 
Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 

Press Release 

IFS 6 mn No 30 85 
Press Release 

Press Release 

Form 27-Mat. Change 
Application 
Ruling/Order/Reasons 
Application 
Ruling/Order/Reasons 
INGiol, Nov, Isa, Syewge, 
Form 28-Ann. Filing 
Press Release 

Press Release 
Private Placements 
Those ait NOMS So 
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Cablesystems 
Cablesystems 
Cablesystems 
Cablesystems 
Cablesystems 
Rogers Cablesystems Inc. 
Rogers Cablesystems Inc. 
Ronrico Explorations Ltd. 
Ronrico Explorations Ltd. 
Rothmans Inc. 

Rothmans Inc. 

Rowers I 

Royal Bank of Canada, 
Royal Bank Realty Inc. 


Rogers 
Rogers 
Rogers 
Rogers 
Rogers 


The 
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Press Release 

Press Release 

Press Release 

LE Saou ie Om Omsie 
Form 27-Mat. Change 
Press Release 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Application 

Form 28-Ann. Filing 


Royal 
Royal 
Royal 
Royal 
Royal 
Royal 
Royal 
Royal 
Royal 
Royal 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 
Royex 


Trustco 
Trustco 
Trustco 
Trustco 
TrUSTCO 
Trustco 
Trustco 
Trustco 
Trustco 
Trustco 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 
Gold 


Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 
Mining 


Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 


Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Annual Info. Form 
Prelim. Prospectus 
Press Release 

Press Release 
Exempt Fin. Notice 
T.S.E. Material 
Exempt Fin. Notice 
Amendment to Pro. 
Annual Report 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Change Directors 
Application 
Application 
Application 
Application 
Ruling/Order/Reasons 
Application 
Application 
Ruling/Order/Reasons 


Roylease Limited 

S/Y Autumn Sonata Partnership 

S/Y Autumn Sonata Partnership 

S/Y Bergman Partnership 

S/Y Bergman Partnership 

S/Y Bogart Partnership 

S/Y Bogart Partnership 

S/Y Casablanca Partnership 

S/Y Casablanca Partnership 

S/Y Change of Seasons Partnership 
S/Y Change of Seasons Partnership 


Audes Anne Eatheassivmt: 
Offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
Offering Memorandum 
Private Placements 
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S/Y Main Event offering Memorandum 
S/Y Main Event Private Placements 
S/Y Midnight Kiss Partnership Offering Memorandum 
S/Y Midnight Kiss Partnership Private Placements 
Saguenay Shipping Limited Private Placements 
San Paulo Explorations Inc. Annual Report 
San Paulo Explorations Inc. Shrhldrs. Mtng. Mat. 
Sandwell and Company Limited Press Release 
Sandwell and Company Limited Press Release 
Sandwell and Company Limited Press Release 
Sanfred Resources Ltd. IFS 6 mn No 30 85 
Santa Maria Resources Limited Private Placements 
Sarmareth Investments Corp. Private Placements 
Saskatchewan Oil & Gas Corporation TSth. Material 
Saskatchewan Oil & Gas Corporation T.S.E. Material 
Saskatoon Square Limited Partnership Aud>) Ann. Fane Stnt., 
Sasko Oil and Gas Limited Form 27-Mat. Change 
Sault Meadows Energy Corporation /NUVGl, /Notay, Jana, Sree. 
Sault Meadows Energy Corporation IFS 3 mn No 30 85 
Schiffner Oilfield & Technology Prospectus 
Scintilore Explorations Limited Application 
Scintilore Explorations Limited Ruling/Order/Reasons 
Scintrex Limited Press Release 
Scott Paper Limited Press Release 
Scott's Hospitality inc: Press Release 
Scurry-Rainbow Oil Limited Press Release 
Seaboard Life Insurance Company Takeover/Form 35 
Seabright Resources Inc. Press Release 
Seabright Resources Inc. Press Release 
Seagram Company Ltd. Press Release 
Seagram Company Ltd. Dividend Notice 
Seaquest Energy Ltd. Ruling/Order/Reasons 
Seaquest Energy Ltd. Letter re Late Filin 
Seaquest Energy Ltd. Ruling/Order/Reasons 
Seaquest Energy Ltd. LHS So mn sersORsea 
Sears Canada Inc. Change Directors 
Sears Canada Inc. Press Release 
Sears Canada Inc. Press Release 
Sears Canada Inc. Dividend Notice 
Sears Canada Inc. Press Release 
Sears Canada Inc. Stock Option Plan 
Second Float Partnership, The offering Memorandum 
Second Float Partnership, The Private Placements 
Sed Systems Inc. Private Placements 
Sed Systems Inc. Annual Report 
Sed Systems Inc. Let. to Shareholders 
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Selena Research Corporation Takeover/Form 35 
Selkirk Communications Limited Shares Issued 
Sensormatic Canada Limited DES whe Malt engend! 
Sensormatic Canada Limited T.S.E. Material 
Sentinel Canada Equity Fund Limited Prelim. Prospectus 
Sentinel Investment Management Application 
Sentry Oil & Gas Corp. IFS 6 mn De 31 85 
Shakespeare Place I Prelim. Prospectus 


Shapco Tri-Prospect Exploration Limited Private Placements 
Shapeo Tri-Prospect Exploration Limited Private Placements 


Shaw Cablesystems Ltd. Press Release 

Shaw Cablesystems Ltd. Takeover/Form 35 
Shaw Cablesystems Ltd. Annual Report 

Shaw Cablesystems Ltd. Shrhldrs. Mtng. Mat. 
Shaw Cablesystems Ltd. IFS 3 mn No 30 85 
Shell Canada Limited Merger-Amalgamation 
Shell Canada Limited Press Release 

Shell Canada Limited Press Release 

Shell Canada Limited Press Release 

Shell Canada Limited Report for the quart 
Shepherd Products Limited Press Release 
Shepherd Products Limited Press Release 
Sherritt Gordon Mines Limited Press Release 
Sherritt Gordon Mines Limited Press Release 
Shipping Corporation of New Zealand LASS NOns OSS 
SHL Systemhouse Inc. IFS 3 mn No 30 85 
SaiCOmelacn Press Release 

Sienna Resources Limited IFS 6 mn No 30 85 
Signet Resources Inc. Press Release 
Sauitrondesm later Issued and Outstandi 
Silitronucspilacar Option Activity Reor 
Silver Century Explorations Ltd. IFS 9 mn No 30 85 
Silver Hart Mines Ltd. Private Placements 
Silver Lake Resources Inc. Press Release 

Silver Lake Resources Inc. Press Release 

Silver Lake Resources Inc. Progress Report 
Silver Lake Resources Inc. Exempt Fin. Notice 
Silver Lake Resources Inc. Form 27-Mat. Change 
Silverside Resources Inc. Press Release 
Silverside Resources Inc. Press Release 
Silverside Resources Inc. Press Release 
Silverside Resources Inc. T.S.E. Material 
Silverton Resources Ltd. Se Sain NOm Om cs 
Simcoe Erie Investors Limited Press Release 

Simcoe Erie Investors Limited Press Release 

Simcoe Erie Investors Limited Press Release 
Skillings' Mining Review Reprints of the Dece 
Skyview Towers-White Oaks Private Placements 
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Skyview Towers-White Oaks 
Skywest Resources Corp. 
Skywest Resources Corp. 
Skywest Resources Corp. 
Skywest Resources Corp. 
Slater Steels Corporation 
Slater Steels Corporation 
Societe Miniere Louvem Inc. ,La 
Sogepet Limited 

Sogepet Limited 

Somerset Limited Partnership 
Sonor Petroleum Corporation 
Sonor Petroleum Corporation 
Sonora Gold Corp. 

Sony Corporation 

Sony Corporation 

Sony Corporation 

Sony Corporation 

Sony Corporation 

Sony Corporation 

Sorrel Resources Ltd. 
Sorrel Resources Ltd. 
Southam Inc. 

Southam Inc. 
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Offering Memorandum 
Change Directors 
Notice of Financial 
Correction 
Takeover/Form 35 
Dividend Notice 
Press Release 

Press Release 
Certifs. PoroMarling 
Fourth Quarter Repor 
Private Placements 
Press Release 

Form 27-Mat. Change 
AUCH ATARI Siti: 
Auda Anni Hans sSitnt. 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of “Mailing 
Notice of Resolution 
Private Placements 
Press Release 
Application 
Ruling/Order/Reasons 


Southwind Resource Explorations Limited Change Directors 

Southwind Resource Explorations Limited Private Placements 
Southwind Resource Explorations Limited Private Placements 
Southwind Resource Explorations Limited Private Placements 


Spar Aerospace Limited 
Spar Aerospace Limited 
Spar Aerospace Limited 


Sportlines International Limited 


Sprint Resources Ltd. 
Sprint Resources Ltd. 
Sprint Resources Ltd. 
Sprint Resources Ltd. 

St. Andrew Goldfields Ltd. 
St. Andrew Goldfields Ltd. 
St. Andrew Goldfields Ltd. 
St. Charles Village 

St. Lawrence Cement Inc. 
St. Lawrence Cement Inc. 
St. Lawrence Cement Inc. 


Standard Broadcasting Corporation 


Standard Trustco Limited 
Standard Trustco Limited 
Stanley Manor Partnership 
Stanley Manor Partnership 


Press Release 

Press Release 
Number of Subordinat 
Application 
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Shrhldrs. Mtng. Mat. 
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Share Issue 

Press Release 

Form 27-Mat. Change 
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Press Release 

Press Release 

Press Release 
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Press Release 

T.S.E. Material 
offering Memorandum 
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Starrex Mining Corporation Ltd. 
Starrex Mining Corporation Ltd. 
States Exploration Ltd. 

Steinberg Inc. 

Steinberg Inc. 

Steinberg Inc. 

Steinberg Inc. 

Steinberg Inc. 

Steinberg Inc. 

Sterivet Laboratories Limited 
Sterling Trust Corporation 

Strand Oil & Gas Ltd. 

Strand Oil & Gas Ltd. 

Strathcona Resource Industries Ltd. 
Streamside Resources Inc. 

Sullivan Mines Inc. 

Sullivan Mines Inc. 

Sullivan Resources Ltd. 

Sulpetro Limited 

Sulpetro Limited 

Sumtra Diversified Inc. 

Sumtra Diversified Inc. 

Sunburst Exploration Limited 
Sunburst Exploration Limited 
Sunburst Exploration Limited 
Sunburst Exploration Limited 
Sunburst Exploration Limited 
Suncor Inc. 

Suncor Inc. 

Suncor sine. 

Sunmist Energy '84 Inc. 

Sunmist Energy '84 Inc. 

Sydney Advanced Technology 1982 Limited 
Sydney Advanced Technology 1982 Limited 
Sydney Advanced Technology 1982 Limited 
Sydney Development Corporation 
Sydney Development Corporation 
Sydney Development Corporation 
Sydney Development Corporation 
Sydney Research Corp. 

Syngold Exploration Inc. 

Syngold Exploration Inc. 

Syngold Exploration Inc. 

Syracuse Motel Limited Partnership 
Syracuse Motel Limited Partnership 
Tamarack South, East and West 
Tandem Resources Ltd. 

Tandem Resources Ltd. 
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Press Release 
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Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 

Press Release 
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Share Issue 
Amendment to Pro. 
Amendment to Pro. 
Press Release 
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Change Directors 
Dividend Notice 
Press Release 

Form 27-Mat. Change 
Press Release 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
Takeover/Form 35 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 
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Form 27-Mat. Change 
Press Release 
Offering Memorandum 
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Application 
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CHAPTER, 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 EVERDEEN RESOURCES LTD. 


February 19, 1986 





Everdeen Resources Ltd. 





Offering 750,000 common shares (without par value) at a price of $1.50 per 
share. 


Secondary Offering of 375,000 shares in the $1.50 to $2.50 price range. 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.2 TOTAL ERICKSON RESOURCES LTD. 


Total Erickson Resources Ltd. National Issue - Alberta 








Offering $14,000,000 of 8% floating charge subordinated convertible debentures. 


Agent: Loewen, Ondaatje, McCutcheon & Company Limited 
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11.1.3 GRACEFIELD EXPLORATIONS INC. 


February 21, 1986 








Gracefield Explorations Inc. 


Offering 825,000 common shares (without par value) at a price of $1.15 
share. 


Secondary Offering of 403,750 shares in the $1.15 to $2.30 price range. 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.4 ALEXIS LIMITED PARTNERSHIP 


February 24, 1986 





Alexis Limited Partnership National Issue _B.C. 








Offering 150,000 limited partnership units at a price of $1,000.00 per 
with a minimum subscription of 100 units. 


Agent: General Partner and Persons Permitted By Law 


11.2 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.2.1 DASHER RESOURCES LTD. 


February 19, 1986 


Dasher Resources Ltd. National Issue - Ontario 








Offering 1,000,000 common shares without par value at a fixed price. 


Underwriter: Davidson Partners Limited 


per 


wba 
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11.3 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


fie. L. -CROWNX INC. 


February 24, 1986 


Crownx Inc. National Issue - Ontario 





Offering 3,000,000 of $2.00 retractable preferred shares, Series 5 cumulative 
and redeemable) at a price of $25.00 per share to yield 8. 0%. 


Underwriters: Burns Fry Limited 


Dominion Securities Pitfield Limited 
Wood Gundy Inc. 


11.4 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.4.1 ERICKSON GOLD MINES LIMITED 





February 25, 1986 


Erickson Gold Mines Limited 





The preliminary prospectus dated September 13, 1985 has been withdrawn at the 
request of the issuer. 


11.5 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.5.1 INCA RESOURCES INC. 


Inca Resources Inc. 


A final receipt was issued February 19, 1986 for an exchange offering 
prospectus dated February 17, 1986 offering a fixed price offering of not more 
than 2,000,000 common shares to provide the company with approximately 
$5,180,000 before deducting expenses of the issue. 


Promoters: Charles A. Ager 

Gordon L. Ellis 

Mauro G. Berretta 
Underwriter: Yorkton Securities Inc. 
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11.6 FINAL RECEIPTS ISSUED 


11.6.1 CANADIAN CONVERTIBLE DEBENTURE FUND 


Canadian Convertible Debenture Fund 





Final receipt issued February 19, 1986 for a prospectus dated February 18, 1986 
offering for sale initially a minimum of 850,000 and a maximum of 2,000,000 
mutual fund units at a price of $10.00 per unit. Thereafter, units will be 
offered at net asset value. The initial offering, if maximum subscriptions are 
obtained, will net the Fund $19,100,000. 


Administrator & Promoter: CC&L Financial Services Ltd. 


Agents: Pemberton Houston Willoughby Incorporated 


Dean Witter Reynolds (Canada) Inc. 


11.6.2 GOLDUN AGE RESOURCES INC. 


Goldun Age Resources Inc. 





Final receipt issued February 19, 1986 for a prospectus dated February 18, 1986 
filed by Goldun Age Resources Inc., qualifying for sale 1,000,000 common shares 
at $1.50 per share to provide net proceeds to the Company of $750,000 before 
deducting expenses of issue. 


There will also be a secondary offering of 325,000 common shares to be offered 
in a price range of $1.50 to $3.40 per share, none of the proceeds of which 
will accrue to the treasury of the Company. 


Promoter: Steel Investments Limited 
Underwriter: Marchment & Mackay Limited 
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11.6.3 PEERLESS CARPET CORPORATION 


Peerless Carpet Corporation 
Final receipt issued February 20, 1986 for a prospectus dated February 19, 1986 
offering for sale 2,250,000 common shares at $8.875 per share. 1,800,000 
shares are being sold by the issuer for net proceeds of $3,754,125 before 


expenses of issue. The remaining 450,000 shares are being sold by the Selling 
Shareholders. 


Underwriters: Nesbitt Thomson Bongard Ltee 
Dominion Securities Pitfield Limited 


116-4 BELKIN INC. 


Belkin Inc. 
A final receipt was issued February 20, 1986 for a prospectus dated February 
19, 1986 qualifying for sale 2,300,000 Non-Voting Shares at $16.00 per share to 
net the company $34,776,000 before expenses of the issue estimated at $200, 000. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 


11.6.5 MONACO GROUP INC. 


Monaco Group Inc. 





Final receipt issued February 25, 1986 for a prospectus dated February 25, 1986 
offering for sale 1,000,000 common shares at $7.50 per share to net the issuer 
SOS Ol 


Underwriter: Merrill Lynch Canada Inc. 
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11.6.6 ELLIOTT & PAGE MONEY FUND 


Elliott & Page Money Fund 


An amendment to a prospectus dated February 4, 1986 qualifying for sale in 
Ontario units of Elliott & Page Money Fund at net asset value per unit plus an 
acquisition charge has been accepted by the Commission. 


11.7 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.7.1 JOHN LABATT LIMITED 


John Labatt Limited 





Final receipt issued February 18, 1986 for a short form prospectus dated 
February 17, 1986 offering $125,000,000 1986 Adjustable Rate Convertible 
Subordinated Debentures, Unsecured, at 100 plus accrued interest to net the 
company $123,281,250 before deducting the expenses of the issue. 


11.7.2 FALCONBRIDGE LIMITED 


Falconbridge Limited 


Final receipt issued February 19, 1986 for a short form prospectus’ dated 
February 19, 1986 offering 6,600,000 common shares at $20.75 per share to net 
the company $132,750,000 before deducting the expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
Burns Fry Limited 
Gordon Capital Corporation 
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11.7.3 ROYAL TRUSTCO LIMITED 


Royal Trustco Limited 


A final receipt was issued February 20, 1986 for a short form prospectus dated 
February 19, 1986 offering for sale 2,000,000 floating rate cumulative 
redeemable preferred shares Series J at $25.00 per share to net the Company 
$48,500,000 before deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Wood Gundy Inc. 


11.7.4 CANADIAN UTILITIES LIMITED 


Canadian Utilities Limited 


Final receipt issued February 21, 1986 for a short form prospectus’ dated 
February 20, 1986 offering 2,400,000 Cumulative Redeemable Second Preferred 
Shares Series L at $25 per shae to yield 7.70%. Net proceeds to the company 
are $58,200,000 before deducting the expenses of the issue. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Dominion Securities Pitfield Limited 


Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Incorporated. 


11.8 AMENDMENTS RECEIVED 


eS Sal! ST CROWNX ING: 


February 24, 1986 





Crownx Inc. 


Amendment No. 1 dated February 24, 1986 to prospectus dated December 18, 1985. 
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11.8.2 HEES INTERNATIONAL CORPORATION 


February 24, 1986 


Hees International Corporation 





Amendment No. 1 dated February 21, 1986 to prospectus dated February 13, 1986. 


11.9 ANNUAL INFORMATION FORM RECEIVED 


11.9.1 THE MOLSON COMPANIES LIMITED 


February 24, 1986 
The Molson Companies Limited 


An annual information form dated December 12, 1985 was accepted by the 
Commission. 
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CHART EZ, 


REGISTRATIONS 
12.1 TERMINATIONS 
2p SHCUR TIES 
TERMINATIONS 
SECURITIES 


MUTUAL FUND DEALER 


Renaissance Financial Services a division of Hermes Financial Markets Ltd. , 
160 Bloor Street East, 

Suite 1340, 

MorOntOn Ontal lor 

M4W 1B9. 

(effective January 30, 1986) 

Lapsed 


SECURITIES DEALER 


Tom & Barnt Limited 

Suite 1408, 

80 Richmond St. West, 
Toronto, Ontario. 

M5H 2B9 

(effective February 6, 1986) 
Voluntary Surrender 


BROKER and INVESTMENT DEALER 


Gardiner, Watson Limited 
IAG IAlexoue,. 

110 Yonge Street, 

Toronto, Ontario. 

MSC 1T4. 

(effective February 18, 1986) 
Voluntary Surrender 
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REGISTRATIONS 


12.2 TERMINATIONS 


12.2.1 COMMODITIES 


FUTURES COMMISSION MERCHANT 


McLean McCarthy Limited 
Suite 1504, 

11 King Street West, 

Loronto. Ontario, 

MSH 1A8. 

(effective February 21, 1986) 
Lapsed 


TERMINATIONS 
COMMODITIES 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 NRT RESEARCH TECHNOLOGIES INC. 


February 24, 1986 


NRT Research Technologies Inc. 
(previously Kamlo Gold Mines Limited) 





The Commission consents to the release from escrow of 675,000 shares (168,750 
after consolidation) on condition they be donated back to the Company for 
cancellation. 


25.2 TRANSFERS WITHIN ESCROW 


25.2.1 SWANSEA GOLD MINES INC. 


February 24, 1986 


Swansea Gold Mines Inc. 





From To No. of Shares 





H. Cieszynski L. J. Cunningham 25,000: 
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OTHER INFORMATION 


25.2.2 CONTINENTAL RESEARCH & DEVELOPMENT LTD. 


February 25, 1986 


Continental Research & Development Ltd. 








From To 

Continental Associates Donald Kemp 
Paul Brent 
Alan Block 


25.2.3 SONORA GOLD CORP. 


February 25, 1986 


Sonora Gold Corp. 





From ALO) 





ABM Mining Group Inc. Gold Equities Limited 
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APPENDIX A 


INDEX 


575701 ONTARIO LIMITED 


ALEXIS LIMITED PARTNERSHIP 
APPOINTMENT, PAUL L. WAITZER . 


BELKIN INC. 


CANADIAN CONVERTIBLE DEBENTURE FUND 
CANADIAN UTILITIES LIMITED . 

CAPITAL GROWTH FUND LIMITED ; 
CARVERN INTERNATIONAL INDUSTRIES LTD. 
CARVERN INTERNATIONAL INDUSTRIES LTD. 


CONTINENTAL RESEARCH & DEVELOPMENT LTD. 


CROWNX INC. 
CLG ING: 


DASHER RESOURCES LTD. 
DREADNOUGHT INVESTMENTS LIMITED 


ELLIOT & PAGE MONEY FUND . . 
ERICKSON GOLD MINES LIMITED 
EVERDEEN RESOURCES LTD. 
EXTENDING CEASE TRADING ORDERS 


FALCONBRIDGE LIMITED 
FIRST UNITED CAPITAL INC. 


GARDINER, WATSON LIMITED ; 
GOLDENVILLE EXPLORATIONS LIMITED ‘ 
GOLDUN AGE RESOURCES INC. 
GRACEFIELD EXPLORATIONS INC. 
GRANGES AB & CO. 


HANDELSBOLAG AND LIBERIAN IRON ORE LIMITED 


HEES INTERNATIONAL CORPORATION 
INCA RESOURCES INC. 

JOHN LABATT LIMITED 

MCLEAN MCCARTHY LIMITED 


MOLSON COMPANIES LIMITED, THE 
MONACO GROUP INC. 
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NRT RESEARCH TECHNOLOGIES INC. 


PEERLESS CARPET CORPORATION 
PRESS RELEASES 


REMARKS OF STANLEY M. BECK TO THE EMPIRE CLUB OF CANADA . . . 
RENAISSANCE FINANCIAL SERVICES A DIVISION OF HERMES FINANCIAL MARKETS. LTD. 


RESCINDING ORDERS 
ROYAL TRUSTCO LIMITED 


SHAW CABLESYSTEMS LTD. AND QCTV LTD. 


SILVER BAR MINES LIMITED 
SONORA GOLD CORP. ne 
SWANSEA GOLD MINES INC. 
SWEDISH LAMCO SYNDICATE, THE 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
TOM & BARNT LIMITED 


TORSTAR CORPORATION AND SOUTHAN INC. 


TOTAL ERICKSON RESOURCES LTD. 
TRINITY RESOURCES LTD. 


WALTAINE CONVERTIBLE PREFERRED FUND 


1407 


1401 
1269 


1243 
1405 
1288 
1403 


1274 
1288 
1408 
1407 
1271 


1335 
1287 
1405 
1270 
L397 
1282 


1280 
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